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INTRODUCTION  BY  THE  EDITOR 
Harry  E.  Salyards 


It's  now  twenty  years  to  the  month  since  I purchased  my  first  early  large  cent.  It  was 
an  1805  S-267,  with  the  sharpness  of  at  least  Fine,  but  with  a few  digs  and  dings.  I paid 
$16  for  it,  and  recall  being  astounded  when  I got  home  and  found  the  coin  listed  in  the  Red 
Book  at  $80.  I also  remember  that,  once  the  dealer  had  found  a customer  who'd  actually 
shown  an  interest  in  such  an  item,  he  started  pulling  out  middle-grade  late  dates  at  four  or  five 
bucks  apiece.  I got  the  clear  impression  that,  having  found  a sucker,  he  couldn't  let  him  get 
away!  I passed  on  the  late  dates,  but  I took  that  1805  home  and  studied  it  for  hours.  For 
a time  I kept  it  on  my  bedside  table,  a memory  that  came  back  to  me  a dozen  years  later, 
when  I purchased  an  AU  1 872-CC  half  from  Art  Kagin,  and  Art  said,  "Now  that's  a coin  you 
can  put  under  your  pillow."  I was  fascinated  by  every  detail  of  the  design  of  that  cent,  but 
especially  the  1 /1 00  fraction  (a  bit  of  public  education  into  decimal  currency  that  I believe  I've 
commented  upon  before).  Most  of  all,  I couldn't  believe  how  cheap  this  1 69  year  old  coin  had 
been!  Obviously,  it  went  at  a pretty  steep  discount  to  the  published  price  guides  — which  in 
turn  shows  that,  while  the  market  may  have  been  intense  in  certain  narrow  geographic  areas, 
it  was  not  particularly  broad.  My,  how  that's  changed! 

It's  fifteen  years,  now,  since  I joined  EAC  — twelve  years  since  my  first  national 
convention.  Seeing  some  of  the  coins  I saw  at  those  EAC's  in  the  early  80's,  ensconced  in 
strong  hands  with  no  interest  in  selling,  I lamented  the  fact  that  I hadn't  gotten  more  deeply 
involved  in  copper  earlier  — regretting,  for  example,  that  I hadn't  sought  out  more  coins  like 
the  near-XF  S-1  61  I'd  bought  for  $1  80  in  1 977.  But  those  days  were  gone.  I collected  the 
best  I could  — or,  as  Jerry  Bobbe  so  correctly  puts  it,  the  best  I could  understand  — from 
what  was  available.  The  passage  of  time  has  shown  that,  while  I made  some  mistakes,  I also 
purchased  some  real  keepsakes.  In  all  of  this,  however,  it's  worth  emphasizing:  NOTHING 
WAS  "CHEAP."  Rather  than  imagine  what  a given  coin  might  cost  in  1 994,  the  tendency  was 
always  to  compare  what  you  might  have  paid  for  it  in  1974.  Note  that  I said  "might  have 
paid."  The  reality  may  differ  considerably  from  the  price  guide  at  any  given  moment.  And 
nobody  really  knows  when  something  is  "cheap."  It's  like  the  people  in  the  Fall  of  '79  who 
went  around  lamenting  that  they  "knew"  gold  had  been  cheap,  at  $108  an  ounce  in  August 
'76  — when  all  they'd  really  known  then  was  that  the  going  rate  was,  say,  $1 10  an  ounce, 
a figure  with  the  potential  to  go  up  — or  down. 

Now  early  copper  is,  obviously,  not  manipulate  in  the  diverse  ways  that  gold  is!  The 
supply  is  truly  inelastic.  And  there  seems  to  be  no  let  up  in  the  demand  — for  now.  But  it's 
still  the  responsibility  of  anyone  spending  "serious  money"  — which  might  well  mean  $100 
for  one  collector,  $5000  for  another  — to  learn  as  much  as  you  can  about  the  subject.  And 
therein  comes  the  annual  plea:  Come  to  EAC!  You'll  not  find  anything  comparable  at  FUN, 
or  Long  Beach,  or  CSNS,  or  ANA,  or  anywhere  else.  You'll  meet  people  who've  forgotten 
more  about  copper  than  Joe  General  Dealer  will  hope  to  learn  in  a lifetime.  And  you  will  learn 
how  copper  should  look  — for  the  grade,  and  for  the  price.  I know  it  seems  anachronistic, 
EAC  in  Vegas!  — the  serious  study  and  exchange  of  pieces  of  history  that  served  as  money 
in  a world  about  as  far  away  as  you  can  get  from  the  Strip;  a bit  like  studying  medieval 
manuscripts  on  the  Millenium  Falcon,  perhaps  . . . But  it's  going  to  happen. 

As  always,  with  a late  April  convention,  the  May  Penny-Wise  will  be  delayed  a week 
or  so  — for  convention-related  articles  only.  Anything  else  I'll  expect  to  have  in  hand  before 
I leave  for  Vegas.  See  you  there! 

************* 
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THE  TWELVE  STAR  VARIETY 
HALF  CENT  OF  1828 

Richard  T.  Coleman,  Jr. 


The  recent  rekindling  of  my  interest  in  coin  collecting  after  a ten  year  hiatus  has 
lead  me  back  to  copper.  When  my  grandmother  gave  me  the  ten  large  cents  and  one 
Civil  War  token  that  started  me  on  my  way,  I never  dreamed  that  I would  be  the  proud 
owner  of  82  half  cent  varieties  and  a gaggle  of  assorted  die  states.  My  interest  in  die 
states  has  grown  as  the  remaining  varieties  which  I need  become  more  difficult  to 
locate. 


It  is  the  frustration  of  trying  to  sort  out  the  available  information  on  die  states 
which  resulted  in  my  writing  this  article.  As  a greenhorn  half  cent  collector  a few 
years  back,  I was  given  a copy  of  Breen's  Encyclopedia  of  U.S.  Half  Cents1.  Although 
the  book  is  an  invaluable,  must-have  reference  for  any  serious  half  cent  collector,  it 
contains  errors,  incorrectly  placed  photos,  speculative  opinions  on  condition  census 
coins  and  some  downright  baloney  when  it  comes  to  die  states.  This  frustrated  me, 
caused  a few  headaches,  resulted  in  my  finally  buying  a pair  of  glasses  and  I'm  sure 
added  two  or  three  strokes  to  my  golf  handicap. 

As  a first  step  in  setting  the  record  straight  and  in  order  to  help  fill  the  half  cent 
void  which  pervades  P-W  from  issue  to  issue,  I selected  the  12  star  variety  of  1828 
(Cohen  2,  Breen  3)  to  write  about.  My  reasons  were  first,  that  I had  two  decent  coins 
which  I could  use  as  photographic  evidence  to  support  my  opinions.  Second,  it  is  a 
popular  type  coin  that  many  collectors  are  likely  to  either  have,  look  for  or  look  at. 
Finally,  the  die  state  listing  in  the  above-mentioned  reference  drove  me  nuts.  It  is  not 
correct. 

To  set  the  record  straight,  I suggest  that  there  are  three  die  states  for  the  1 828 
12  star  variety  as  follows: 

Die  States:  I.  Die  scratch  from  rim  through  the  I of  UNITED  to  the 

wreath  and  another  through  A of  STATES. 
Repunching  on  UNITED  STATES  OF  AMERICA. 

II.  Crack  from  seventh  star  to  ribbon. 

III.  Reground  dies,  State  II  crack,  scratch  at  I and 
repunching  of  State  I gone.  Scratch  at  A of  STATES 
weaker. 

To  support  this  suggestion,  I offer  Plates  I through  IX  of  my  Die  States  II  & III 
coins  which  show  all  of  the  features  described  above.  The  D.S.  II  crack  from  star 
seven  to  the  ribbon  is  faint  and  was  difficult  to  photograph.  The  D.S.  I scratch 
through  the  I of  UNITED  is  faint  on  my  example.  Mark  Hays  has  a coin  with  a much 
plainer  die  scratch. 
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The  obverse  die  crack  is  absent  on  my  D.S.  Ill  coin.  The  recut  letters  on  the 
reverse  of  my  D.S.  II  coin  are  clearly  not  present  on  my  D.S.  Ill  coin.  Likewise,  the 
die  scratch  at  I in  UNITED  is  absent  on  the  D.S.  Ill  coin.  It  seems  that  the  die  was 
reground  between  the  striking  of  the  two  die  states. 


It  may  certainly  be  the  case  that  other  later  die  states  exist.  It  is  also  possible 
that  the  die  was  cracked  from  the  beginning  and  my  Die  State  I,  Breen's  "Perfect 
dies"  don't  exist.  However,  my  photos  clearly  show  that  the  features  described  by 
Breen  can  be  accounted  for  with  the  die  states  listed  above.  If  anyone  has  a D.S.  I 
coin  or  a later  die  state  coin,  I would  love  to  see  it.  Until  then,  I'll  stick  with  RTC  die 
states  I,  II  & III. 

I hope  that  this  important  correction  of  the  literature  receives  the  attention  that 
it  certainly  deserves  and  maybe  nets  the  author  a free  beer  or  two  at  the  upcoming 
EAC  Convention  (Is  it  April  yet?).  I also  hope  to  encourage  other  collectors  with  nice 
coins,  lots  of  experience  and  nothing  better  to  do  to  help  flesh  out  the  half  cent 
portion  of  P-W  each  issue.  With  this  in  mind,  I have  dispatched  squads  of  my  half 
cent  police  to  both  California  and  Ohio  to  collect  the  necessary  data  for  future  articles. 

Next  issue  — 1 804  Cohen  5 and  1 826  Cohen  1 . 


1 Breen,  W.,  Walter  Breen's  Encyclopedia  of  United  States  Half  Cents,  1 793  - 1 857, 
AINR,  1983. 


Die  State  II  Obverse,  crack  from  seventh  star  to  ribbon 
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Plate 


Plate  II.  Die  State  III  Obverse,  die  reground,  no  crack 


-66- 


Plate  IV.  Die  State  III  Reverse,  reground,  no  scratch,  no  recut  letters. 
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Plate  VI.  Die  State  III  Reverse,  reground,  no  recut  letters. 


Plate  VII.  Die  State  II  Reverse,  recut  letters. 


-68- 


Plate  VIII.  Die  State  II  Reverse,  recut  letters. 


Plate  IX.  Die  State  II  Reverse,  recut  letters. 

Photos  by  Chris  Pilliod 

************* 


-69- 


XXVIII  / 161 


SOME  THOUGHTS  ABOUT  GOBRECHT'S  BRAIDED  HAIR  HALF  CENT  DESIGN 

Arno  Safran 


There  have  been  a number  of  mysteries  regarding  U.S.  Coinage  which  have 
fascinated  collectors  over  the  years.  Through  some  extraordinary  research  by  such 
legends  as  the  late  Walter  Breen,  Eric  Newman,  and  in  more  recent  times,  Robert  W. 
Julian,  many  of  these  queries  have  been  satisfactorily  answered. 

Last  year  at  the  102nd  ANA  Convention  in  Baltimore,  I attended  the  Numismatic 
Theater  slide  presentation  by  Greg  Heim  entitled,  "The  Transitional  Years  for  the  Coronet 
Cent."  It  was  a most  informative  talk  in  which  Mr.  Heim  developed  upon  his  hypothesis 
that  the  late  date  cents  really  begin  with  the  Mature  Head  varieties  of  1843  and  not  in 
1 840,  the  second  year  of  the  Petite  Head.  His  discourse  examined  the  transitional  period 
starting  with  1835,  head  of  '36  and  continued  via  the  Petite  Heads  of  1839  - 43,  finally 
concluding  with  the  aforementioned  Mature  Heads,  1843  - 57. 

The  half  cent  had  no  major  late  date  transitions.  Unlike  the  large  cent,  the  half 
cent  can  be  divided  clearly  into  three  eras:  the  types  from  1 793  through  1 808,  the  last 
year  of  the  Draped  Bust  design;  the  Classic  Head  series,  (1809  - 1 835  and  '36  proof  only 
issues)  — in  which  Kneass  made  minor  modifications  beginning  in  1831  — ; and  finally, 
the  Braided  Hair  Coronet  type  (1840  - 49  proofs  only  through  the  1849  - 57  business 
strikes.) 

One  interesting  thing  begins  to  emerge  when  comparing  the  so-called  "late  dates" 
of  both  denominations.  Mr.  Heim  clearly  shows  the  demarcation  line  between  the 
"Petite"  and  "Mature"  heads  for  the  large  cent  as  being  1843,  but  how  then  can  we 
explain  that  Proof  originals  of  the  half  cent,  dating  from  1840,  already  appear  with  the 
"Mature  Head",  a good  three  years  earlier?  This  has  not  been  definitively  answered  by 
either  Breen1  or  Cohen  to  my  knowledge.  Each  refers  to  the  1840-on  dated  half  cents 
as  belonging  to  the  Coronet  type.  Cohen  makes  mention  of  the  Mature  Head  in  his  ".  . 
. Little  Half-Sisters"2  but  never  delves  into  it  further.  Breen,  on  the  other  hand  defers  to 
Cohen's  work  while  acknowledging  the  similarity  between  the  1840  half  cent  and  the 
"Mature"  head  large  cent  in  his  Half  Cent  Encyclopedia3.  Julian  has  written  extensively 
on  early  U.S.  copper  coinage,  sharing  wonderful  insights  with  his  readers  regarding  Mint 
practices,  but  to  my  knowledge,  he  has  not  touched  upon  this  aspect. 

If  Gobrecht  was  busy  revising  the  design  of  the  large  cent  during  the  so-called 
"transitional  years"  just  described,  (1835  - 43),  at  what  point  in  time  did  he  fashion  the 
"Mature  Head"  version  for  the  half  cent?  Breen  suggests  as  early  as  18394.  Two 
possible  solutions  are  suggested.  The  first  is  that  all  1840  - 1843  proof  half  cents  were 
coined  in  1843  and  back  dated;5  an  interesting  scenario  though  mint  directives  would 
tend  to  indicate  otherwise.  The  second  is  more  plausible  though  not  altogether 
convincing. 

Under  a directive  from  Mint  Director  Robert  Maskell  Patterson,  Gobrecht  drew  up 
the  Mature  Head  for  the  half  cent  as  early  as  1840,  to  be  struck  in  proof  to  be  included 
in  presentation  sets  for  visiting  foreign  dignitaries.  The  resumption  of  half  cent  coinage 
in  this  manner  was  intended  to  complete  year  sets  and  not  to  be  used  for  commerce.  Of 
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the  1840  original  half  cent  proofs,  about  17  are  known  though  according  to  Breen,  only 
a dozen  or  so  were  authorized. 

As  the  Petite  Head  design  on  the  large  cent  dates  from  1 839  and  as  Gobrecht  had 
been  actively  modifying  the  Matron  Head  Coronet  design  on  the  cent  since  1835,  it  is 
conceivable  that  the  engraver  could  have  arrived  at  the  Mature  Head  for  the  half  cent  as 
early  as  1839  or  '40.  This  still  does  not  explain  why  the  final  large  cent  design  appeared 
first  on  the  smaller  coin.  If  Mint  Director  Patterson  was  desirous  of  displaying  uniformity 
in  our  coinage  why  strike  different  varieties  for  the  half  cent  and  large  cent?  Could  it  be 
that  the  slight  difference  between  the  Petite  Head  and  Mature  Head  appearing  side  by 
side  in  the  1840  presentation  sets  would  call  attention  to  the  resumption  of  the  smaller 
coin?  As  no  half  cent  business  strikes  were  coined  until  1849,  why  create  two  styles, 
minor  in  differences  as  they  were,  for  an  unknowing  public? 

The  back-dating  of  half  cents  theory  might  hold  up  only  if  "Mature  Head"  large 
cents  were  also  dated  1840  but  none  with  that  style  are  known  to  exist.  On  the  other 
hand,  an  1843  Proof  set  in  the  original  case  of  issue  was  reported  to  have  been  seen  in 
the  Ferdinand  David  auction  in  1930,  a photograph  of  which  appears  in  Breen's 
Encyclopedia  of  U.S.  and  Colonial  Proof  Coins.6  The  photo  shows  the  large  cent  to  be 
of  the  "Petite  Head"  style  while  the  half  cent  is  clearly  that  of  the  "Mature  Head"  variety. 
If  this  set  was  issued  intact  back  in  1 843  it  would  tend  to  debunk  the  back-dating  theory. 
No  examples  of  "original"  1840  proof  sets  have  come  to  light  to  this  collector's 
knowledge.  On  the  other  hand,  the  fact  that  an  1 843  complete  denominational  proof  set 
once  existed  might  preclude  that  the  back-dating  theory  of  Cohen's  deserves  more 
consideration,  inasmuch  as  1843  represents  the  pivotal  year  between  the  Petite  and 
Mature  Head  on  the  cent.  If  Patterson's  directive  was  given  in  1843  and  not  in  1840, 
and  if  Gobrecht  was  asked  to  prepare  dies  for  presentation  sets  in  due  haste  then  and  not 
three  years  earlier,  it  is  possible  that  he  may  not  have  had  time  to  rework  the  cent.  Once 
the  lack  of  uniformity  between  the  two  smallest  denominations  was  accepted  as  a matter 
of  expediency,  the  back-dating  of  half  cent  proof  coinage  for  inclusion  in  presentation  sets 
could  begin. 

Since  the  restrikes  of  these  Braided  Hair  proof  half  cents  all  occurred  after  the 
cessation  of  the  denomination  (1858  - 60),  their  coinage  has  no  bearing  on  the  mystery. 
The  fact  of  the  matter  is  that  much  has  been  made  regarding  the  varieties  of  the  large 
cent  while  little  attention  has  been  given  to  the  smaller  coin,  especially  from  this  era. 
Perhaps  you,  the  reader,  can  further  enlighten  this  collector  as  well  as  others  on  this  area 
of  numismatic  lore.  Address  all  correspondence  to: 

Arno  Safran 
P.O.  Box  605 
Lakewood,  NJ  08701 

Sources 


Walter  Breen's  Complete  Encyclopedia  of  U.S.  and  Colonial  Coins,  page  173 
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S274  AND  S275  DIE  STATES 
Fred  Iskra 


How  many  of  you  have  stood  at  a dealer's  table  trying  to  remember  what  the 
attribution  points  were  on  a specific  coin  variety?  Or  fumbling  through  the  pages  of  a 
reference  trying  to  determine  whether  "PSL  is  under  the  outer  curve,  or  PSL  is  under  the 
inner  curve"16  while  balancing  it  on  your  knee  because  there  was  no  space  to  put  it 
down?  I think  all  of  us  have  at  one  time  or  another.  Hence,  "Knowledge  is  power"10  is 
a phrase  I have  used  numerous  times  and  it  is  especially  appropriate  when  talking  about 
the  two  lesser-known  varieties  of  the  1 807  Large  cent.  The  difficulty  lies  in  the  fact  that 
they  appear  infrequently  either  in  bourses  or  auctions  and  if  they  do,  then  the  grade  does 
not  make  attribution  easy.  This  makes  recognizing,  acquiring,  studying  these  two 
varieties  a real  challenge.  Therefore,  the  following  die  state  definitions  and  descriptions 
are  offered  as  some  additional  knowledge  "tools"  for  you  to  use  in  your  quest  for  these 
two  types. 

First,  let's  discuss  the  S274.  Two  die  states  exist  for  this  variety.  They  are: 

Die  State  I (S274a  — see  pictorial  A) 

Obverse:  There  are  no  clash  marks,  but  a small  die  gouge 
(protruding  bump)  midway  between  the  chin  and  bust  on  the 
neck  is  evident  and  a key  in  this  variety's  identification.  The 
folds  of  the  draped  bust  are  distinct  with  no  indication  of  a 
worn  appearance.  Sheldon  diagnostics16  — The  date  is  very 
close  to  the  hair  and  curl  with  the  one  being  blunt.  PC  below 
center  of  R;  JHF  below  right  foot  of  T and  ER  of  Liberty  is 
about  1 mm  above  the  hair. 

Reverse:  Small  fraction  reverse.  A bulge  begins  half  way 
between  the  "D"  of  United  and  the  "S"  of  States.  A second 
small  defined  bulge  quickly  or  simultaneously  begins 
encompassing  "TA".  These  merge  and  increase  in  height 
upward  as  the  die  wears  until  it  includes  "STA"  of  States, 
with  the  lower  edge  of  the  letters  acting  as  a sharply  defined 
lower  limit  for  the  bulge.  There  is  no  evidence  of  "OF” 
sinking.  There  is  a die  crack  extending  from  the  wreath 
through  the  "D"  towards  the  rim.  Two  additional  die 
scratches  (engraver  scratches  or  die  cuts)  are  observed.  First, 
the  engraver's  scratch  from  the  fractional  bar  through  the 
upper  portion  of  the  last  "A"  in  America.  Second,  an 
engraver's  cut 
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to  the  left  from  the  stem  joint  of  the  two  leaves  just  above 
"O"  of  ONE.  Sheldon  diagnostics16  — PSL  under  outer  curve 
or  at  the  extreme  right  of  "D",  PHL  Midway  between  "E"  and 
"S".  PLO  left  of  center. 

Comments  — Most  of  you  probably  assumed  that  the  bulge  at  "STA"  was  one 
single  bulge.  But  on  the  early  state  of  this  die,  you  will  find  two  small  bulges  which 
evolve  into  one  bulge.  Evidence  of  this  is  that  the  letter  "S"  remains  distinct  and  is 
actually  in  the  valley  between  the  two  bulges  until  mid  to  late  Die  State  I progression 
range  is  reached.  As  for  the  two  engraver's  cuts  or  scratches,  the  one  from  the  fraction 
bar  is  clearly  a mistake  caused  by  the  engraver's  hand  slipping.  As  for  the  cut  from  the 
wreath  stem  where  the  leaves  join  it,  I would  have  to  assume  it  was  an  unintentional  over 
cut.  The  crack  from  the  rim  through  the  letter  "D"  to  the  wreath  appears  to  only  be 
visible  in  the  earliest  part  of  Die  State  I.  The  crack  fades  and  disappears  as  the  die 
progresses.  I can  only  assume  it  became  "filled"  with  either  grease  or  other  matter.  I 
have  intentionally  omitted  reference  to  the  two  other  cracks  mentioned  by  Dr.  Sheldon, 
i.e.  "a  crack  from  bottom  of  first  'S'  to  wreath  and  a crack  from  rim  through  left  side  of 
'A'"16  because  I have  never  seen  them.  But  as  I indicated  earlier,  higher  grade  examples 
are  difficult  to  obtain  for  study.  Therefore,  I am  seeking  further  evidence  they  exist  and 
would  appreciate  any  help  in  this  area.  Two  good  examples  of  D.S.  I can  be  found  as  Lot 
391,  Stack's  Robert  J.  Kissner  auction6  and  Lot  612,  Superior's  Jack  H.  Robinson 
auction.9  Both  of  these  auction  catalogs  have  photographs  which  show  the  raised  bulge 
at  "STA"  and  no  sinking  at  "OF"  without  the  problem  of  major  circulation  wear. 

Die  State  II  (S274b  — see  pictorial  B) 

Obverse:  There  are  no  clash  marks,  but  a small  die  gouge 
(protruding  bump)  midway  between  the  chin  and  bust  on  the 
neck  is  evident  and  a key  in  this  variety's  identification.  The 
folds  of  the  draped  bust  are  now  weak  to  the  point  of  almost 
total  obliteration,  due  to  a heavy  obverse  bulge  at  this  point. 

The  latest  examples  of  this  Die  State  will  have  the  "1 " sinking 
from  the  reverse  bulge  at  "STA".  Sheldon  diagnostics16  — 

The  date  is  very  close  to  the  hair  and  curl  with  the  one  being 
blunt.  PC  below  center  of  R;  JHF  below  right  foot  of  T and 
ER  of  Liberty  is  about  1 mm  above  the  hair. 

Reverse:  Small  fraction  reverse.  The  bulge  at  "STA"  has  risen 
to  the  point  where  any  wear  on  the  coin  definitely  obliterates  it. 

There  is  a sinking  at  "OF"  from  the  corresponding  heavy 
obverse  draped  bust  bulge.  So  much  so,  that  "OF"  quickly 
disappears  and  the  sinking  begins  to  involve  "A"  of  America. 

As  the  die  continues  to  buckle,  the  coins  struck  by  it  take  on  a 
"twisted"  effect  within  the  confines  of  a flat  object.  The  die 
crack  extending  from  the  wreath  through  the  "D"  towards  the 
rim  is  not  evident  in  this  die  state.  Two  additional  die  scratches 
(engraver  scratches  or  die  cuts)  are  observed.  First,  the 
engraver's  scratch  from  the  fractional  bar  through  the  upper 
portion  of  the  last  "A"  in  America.  Second,  an  engraver's  cut 
to  the  left  from  the  stem  joint  of  the  two  leaves  just  above  "O" 
of  ONE.  Sheldon  diagnostics16  — PSL  under  outer  curve  or  at 
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the  extreme  right  of  "D",  PHL  Midway  between  "E"  and  "S". 

PLO  left  of  center. 

Comments:  As  the  two  reverse  bulges  encompassing  "STA"  peak  in  height,  a third 
bulge  forms  on  the  obverse  at  the  tip  of  the  bust.  This  bulge  forms  rapidly  causing  three 
things  to  happen:  First,  the  bust  drapes  become  blunted  and  appear  worn.  Second,  "OF" 
on  the  reverse  rapidly  sinks  and  becomes  indistinguishable.  And  third,  the  lower  obverse 
planchet  area  takes  on  a twisted  effect  wherein  the  left  side  of  the  date  is  sinking 
downward  and  the  bust  tip  is  bulging  upward.  On  the  latest  state  (i.e.  terminal  state), 
you  will  observe  the  lower  hair  curl  and  "1 " of  the  date  to  sink  and  begin  to  disappear. 
As  for  the  crack  extending  from  the  wreath  through  the  "D"  towards  the  rim,  I have  not 
seen  it  nor  the  other  two  mentioned  by  Dr.  Sheldon  in  this  die  state.  I have,  though, 
observed  two  coins  with  a planchet  crack  half  way  between  the  "D"  of  United  and  the 
"S"  of  States.  I attribute  this  crack  to  the  twisting  effect  on  either  weak  or  brittle 
planchets  caused  with  the  formation  of  the  third  bulge.  D.S.  II  can  be  found  as  Lot  402, 
Superior's  Robinson  S.  Brown  auction4  and  Lot  1008,  Bower  & Merena's  James  D. 
Brilliant  and  William  R.  Sieck  auction3.  The  Brown  photo  is  exquisite  in  showing  the 
raised  "STA"  and  the  sinking  of  "OF".  Two  other  references  have  also  proved  useful. 
The  first  is  Noyes's  Large  Cents  1793  - 1857  Book16  (photo  21 173  is  D.S.  I and  photo 
23297  is  D.S.  II).  The  second  is  Superior's  Clark  E.  Adams  and  Duncan  MacMillan 
auction2  — Lot  147  (early  D.S.  I);  Lot  145  (mid-date  D.S.  I)  and  Lot  146  (Mid  D.S.  II). 

Now  let  us  discuss  the  S275.  As  with  the  S274,  this  one  also  has  two  die  states. 
They  are: 

Die  State  I (S275a  — see  pictorial  C) 

Obverse:  There  are  relatively  heavy  clash  marks  from  the 
throat  to  the  bust  but  surprisingly  none  from  the  hair  knot  to 
the  lower  curls.  The  small  die  gouge  (protruding  bump) 
midway  between  the  chin  and  bust  on  the  neck  is  evident  but 
is  difficult  to  see  due  to  the  clash  marks.  It  is  a key 
identification  point  of  this  variety.  Sheldon  diagnostics16  — 

The  date  is  very  close  to  the  hair  and  curl  with  one  being 
blunt.  ER  of  Liberty  is  about  1 mm  above  the  hair. 

Reverse:  Large  fraction  reverse.  There  is  a small  circular  die 
bulge  between  "F"  and  "A".  No  visible  clash  marks  or  other 
distinguishing  characteristics  can  be  seen.  Sheldon 
diagnostics16  — PSL  just  left  of  center  and  PLO  center.  The 
second  berry  on  left  is  a mere  lump  on  stem  of  leaf  above. 

Comments:  Since  this  is  the  same  obverse  used  to  produce  the  S274,  I would 
have  expected  an  evolving  growth  of  clash  marks  from  the  late  state  S274  examples  I've 
seen.  But,  this  is  not  the  case.  There  seems  to  be  a quantum  jump  from  no  clash  marks 
to  very  heavy  clash  marks.  It  is  almost  as  though  the  Mint  kept  stamping  S274's  but 
without  a planchet  causing  the  dies  to  become  severely  damaged.  The  reverse,  being  the 
cause  of  the  bulge  / sinking  effects  was  further  damaged  to  the  extent  that  it  had  to  be 
replaced  while  the  obverse  continued  in  use  but  with  heavy  clash  marks.  Another  puzzle 
is  why  were  the  heavy  clash  marks  only  from  the  chin  to  the  bust  and  none  from  the  hair 
knot  to  the  lower  curls.  You  would  expect  some  to  be  in  evidence  if  the  dies  mated 
during  the  strike  as  expected.  Perhaps  the  die  faces  were  misaligned.  The  only  other 


-74- 


distinguishing  die  state  key  is  the  small  circular  bulge  between  "F"  and  "A"  on  the 
reverse.  I have  been  unable  to  locate  a photographic  source  for  this  die  state.  Most 
material  offered  is  either  D.S.  II  or  off-center  so  that  you  cannot  be  completely  sure 
from  the  photographs  available.  I consider  this  die  state  to  be  the  more  difficult  of 
the  two  states  to  find  especially  with  any  confidence  that  it  is  a die  state  I.  This  I 
believe  is  due  to  the  predominant  off-center  stamping  found  with  1807's,  limited 
availability  in  higher  grades  (i.e.  VG10  and  above),  and  a short  mintage  period. 

Die  State  II  (S275b  — see  pictorial  D) 

Obverse:  There  are  extremely  severe  heavy  clash  marks 
from  the  throat  to  the  bust  but  still  none  from  the  hair  knot 
to  the  lower  curls.  A rim  break  affecting  three  dentils  is 
found  just  left  of  "L"  in  Liberty.  The  small  die  gouge 
(protruding  bump)  midway  between  the  chin  and  bust  on 
the  neck  is  evident  but  is  now  almost  engulfed  by  a clash 
mark  shaped  like  a leaf  forming  under  and  above  it.  This  is 
a key  identification  point  of  this  die  state.  Sheldon 
diagnostics16  — The  date  is  very  close  to  the  hair  and  curl 
with  the  one  being  blunt.  ER  of  Liberty  is  about  1 mm 
above  the  hair. 

Reverse:  Large  fraction  reverse.  The  circular  die  bulge 

between  "F"  and  "A"  has  now  evolved  into  an  elliptical 
bulge  following  the  direction  of  the  legend.  Very  light  clash 
marks  can  be  observed  just  below  "ES  0".  No  other 
discriminating  characteristics  can  be  seen.  Sheldon 
diagnostics16  — PSL  just  left  of  center  and  PLO  center.  The 
second  berry  on  left  is  a mere  lump  on  stem  of  leaf  above. 

Comments:  The  development  of  the  rim  break  defines  this  die  state.  Another 
factor  is  the  clash  mark  evolution  where  the  field  between  the  chin  and  bust  are 
almost  completely  filled  with  severe  distortions.  This  latter  point,  I believe,  is  the 
reason  why  the  obverse  die  was  changed  to  create  the  final  1807  variety,  i.e.  S276. 
On  the  reverse,  the  small  circular  bulge  has  evolved  into  an  elliptical  shape  and 
"blended"  somewhat  into  the  field.  The  light  clash  marks  on  the  reverse  under  "ES 
0"  are  apparently  from  the  lower  edge  of  the  bust  and  are  found  only  in  the  latest 
state.  Other  than  these  mentioned,  there  are  no  other  pronounced  characteristics  on 
either  die  state.  Many  photographic  examples  exist  of  this  die  state.  A couple  are: 
Lot  591,  New  Netherlands'  Naftzger  Sale1,  and  Lot  404,  Superior's  Robinson  S. 
Brown  auction4  — either  of  which  provides  an  excellent  picture  of  this  state. 

I hope  I have  been  successful  in  providing  you  some  added  insight  in 
distinguishing  between  these  two  varieties  and  their  die  states.  Enough  so,  that  the 
next  time  you  come  across  one  of  these,  you'll  quickly  attribute  it  confident  in  your 
knowledge  of  the  key  points.  From  one  collector  to  another  — Good  luck  and  good 
hunting. 
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FUGIO  FILES  UPDATED  — PART  TEN 
Michael  McLaughlin 


REVERSE  P 

Regular  Die:  Closed  chain  of  thirteen  links  successively  overlapping  from  the  outside  in 
a counterclockwise  direction.  Within  links  a raised  circular  band  incused  with  STATES 
on  the  left  and  UNITED  on  the  right;  separated  by  two  incused  cinquefoils.  WE  ARE  ONE 
in  three  lines  within  band.  W touches  band.  E higher  than  W and  tilts  left.  A is  distant. 
R directly  over  N.  0 is  low  and  open  at  bottom. 

DIE  STATES 

P(1)  Lot  4467  NASCA  10/84. 

P (2)  Die  Clash:  with  Obverse  9.  #25  E.A.N.  FPL  1/91. 

P (3)  Die  Break:  rim  at  220  degrees  horizontally  through  link  ten  to  band,  exiting 
band  opposite  side  through  link  five  to  rim  at  1 1 0 degrees.  Lot  2176  Pine 
Tree  2/76. 

P (4)  Die  Break:  rim  at  320  degrees  vertically  down  through  link  thirteen  into  link 
twelve.  Lot  188  Stack's  6/75. 

STRIKE  ORDER 

P (1 ) - 9 (1 ) P (3)  - 9 (2)  P (4)  - 9 (2) 

BREAK  - BREAK  - 

P (2)  - 9 (2) 

CLASH  - CLASH 

POPULATION  / CENSUS  / WEIGHTS 

P-9  Rarity  5-4:  3MS,  1 AU,  5XF,  6VF,  8F,  7VG,  4G. 

Weights  (Grains):  154.9,  153.6,  155.5,  138.8,  140.0. 

SPECIMEN  BANK  (PLATES) 


Stack's 

6/75 

Lot  188. 

4/88 

Lot  1 1 1 . 

Pine  Tree 

2/76 

Lot  2176. 

A.B.&M. 

11/88 

Lot  3524. 

SDS,  Inc. 

3/90 

Lot  2525. 

COMMENTARY 

The  P-9  of  the  Bank  of  New  York  Hoard  was  tallied  at  1 2 specimens  in  1 948,  and 
is  very  difficult  to  locate  in  uncirculated  condition. 

FINEST  KNOWN:  Stack's  6/75  Lot  188,  MS. 

REVERSE  Q 

Regular  Die:  Closed  chain  of  thirteen  links  successively  overlapping  from  the  outside  in 
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a counterclockwise  direction.  Within  links  a raised  circular  band  incused  with  STATES 
on  the  left  and  UNITED  on  the  right;  separated  by  two  incused  cinquefoils.  WE  ARE  ONE 
in  three  lines  within  band.  W touches  band.  First  E centered  over  and  nearly  touching 
R and  E below.  A is  very  distant.  O is  low.  The  base  of  the  second  T in  STATES  is 
open. 

DIE  STATES 
Q (1) 

Q (2)  Buckled  Die:  area  of  E in  STATES  to  juncture  of  links  eleven  and  twelve. 
Lot  2421  NASCA  4/81. 

STRIKE  ORDER 

Q (1 ) - 9 (1 ) Q (2)  - 9 (1 ) 

BUCKLED  DIE  - 

POPULATION  / CENSUS  / WEIGHTS 

Q-9  Rarity  6:  GVF,  2F,  1 VG. 

Weights  (Grains):  154.7. 

SPECIMEN  BANK  (PLATES) 

Q-9  NASCA  4/81  Lot  2421. 

Pine  Tree  10/75  Lot  654. 


COMMENTARY 

Q-9  The  Reverse  Q die  is  very  rare,  undoubtably  being  discarded  quickly  because  of  the 
die  buckling. 

FINEST  KNOWN:  NASCA  4/81  Lot  2421,  VF. 

REVERSE  R 

Regular  Die:  Closed  chain  of  thirteen  links  successively  overlapping  from  the  outside  in 
a counterclockwise  direction.  Within  links  A raised  circular  band  incused  with  STATES 
on  left  and  UNITED  on  the  right;  separated  by  two  incused  cinquefoils.  WE  ARE  ONE  in 
three  lines  within  band.  W touches  band.  Second  E over  third  E.  O is  low.  Links  on 
right  show  doubling. 

DIE  STATES 

R (1 ) Lot  2457  NASCA  4/81. 

R (2)  Die  Clash:  Lot  2456  NASCA  4/81. 

R (3)  Die  Clash:  with  Obverse  13. 

R (4)  Die  Break:  small  vertical  break  in  link  ten. 

R (5)  Die  Break:  vertically  at  175  degrees  into  juncture  of  links  six  and  seven. 
STRIKE  ORDER 

R (1)  - 20  (1)  R (2)  - 13  (2)  R (4)  - 13  (3) 

- [BREAK]  BREAK  - 
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R (2)  - 20  (2)  R (3)  - 1 3 (3)  R (5)  - 1 3 (3) 

CLASH  - CLASH  CLASH  - CLASH  BREAK  - 

R (2)  - 20  (3) 

- BREAK 

POPULATION  / CENSUS  / WEIGHTS 

R-1  3 Rarity  5:  1 MS,  1 AU,  2XF,  7VF,  1 1 F,  3VG,  1 G. 

Weights  (Grains):  165.4,  121.7. 

R-20  Rarity  6-5:  5VF,  4F,  1 VG,  1G. 

Weights  (Grains):  153.9,  141.3,  156.3. 

SPECIMEN  BANK 


R-1  3 

NASCA 

4/81 

Lot  2437. 

Pine  Tree 

10/75 

Lots  665,  666. 

Bowers  & Ruddy 

7/81 

Lot  983. 

A.B.&M. 

11/88 

Lot  3538. 

R-20 

NASCA 

4/81 

Lots  2456,  2457,  2458 

Pine  Tree 

10/75 

Lot  681. 

A.B.&M. 

11/88 

Lot  3557. 

COMMENTARY 

R-1  3 This  reverse  comes  very  weakly  struck  in  later  die  states. 

FINEST  KNOWN:  E.A.N.  FPL,  MS. 

R-20  The  rarer  of  the  two  varieties  using  Reverse  R. 

FINEST  KNOWN:  NASCA  4/81  Lot  2456,  VF. 

REVERSE  S 

Regular  Die:  Closed  chain  of  thirteen  links  successively  overlapping  from  the  outside  in 
a counterclockwise  direction.  Within  links  a raised  circular  band  incused  with  STATES 
on  the  left  and  UNITED  on  the  right;  separated  by  two  incused  cinquefoils.  WE  ARE  ONE 
in  three  lines  within  band.  Letters  of  WE  touch  band.  Second  E is  low.  R just  to  right 
of  N below.  Cinquefoil  under  center  of  last  E. 

DIE  STATES 

S(1)  Lot  659  Pine  Tree  10/75. 

S (2)  Die  Break:  radially  from  link  two  to  band  above  N of  UNITED. 

S (3)  Die  Break:  vertically  180  degrees  rim  to  link. 

S (4)  Die  Clash:  with  Obverse  17. 

S (5)  Die  Break:  vertically  from  link  one  to  band  above  U of  UNITED.  Lot  121 
J.  Lepczyk  1 1 /83. 

S (6)  Die  Break:  radially  at  300  degrees  from  rim  to  outside  of  link  eleven. 
STRIKE  ORDER 


S (3)  - 17  (1 


S (1)  - 12  (1) 
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S (6)  - 17  (2) 
BREAK  - 
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S (2)  - 12  (1) 
BREAK  - 

S (3)  - 12  (1) 
BREAK  - 


S (4)  - 17  (2) 

CLASH  - CLASH  S (6)  - 9 (3) 

- [CLASH] 

S (5)  - 17  (2) 

BREAK  - S (6)  - 9 (4) 

- BREAK 


POPULATION  / CENSUS  / WEIGHTS 

S-9  Rarity  6:  IMS,  1 VF,  3F,  1 VG. 

Weights  (Grains):  153.0,152.8. 


S-1  2 Rarity  6-5:  4VF,  4F,  2VG. 

Weights  (Grains):  137.3,  147.3,  162.2,  170.8. 

S-1  7 Rarity  5:  2AU,  6XF,  7VF,  10F,  6VG,  1G. 

Weights  (Grains):  143.4,  147.9,  134.2,  124.7,  333.0,  141.9. 

SPECIMEN  BANK  (PLATES) 


NASCA 

4/81 

Lot  2422. 

Superior 

2/74 

Lot  163. 

A.B.&M. 

11/88 

Lot  3526. 

NASCA 

4/81 

Lot  2430. 

Pine  Tree 

10/75 

Lot  659. 

A.B.&M. 

11/88 

Lot  3533. 

1/89 

Lot  45. 

NASCA 

4/81 

Lot  2448. 

Pine  Tree 

10/75 

Lot  677. 

1/79 

Lot  132. 

J.  Lepczyk 

11/83 

Lot  121. 

A.B.&M. 

9/88 

Lot  3134. 

11/88 

Lots  3548,  3549 

Kingswood  Galleries 

5/90 

Lot  6019. 

E.A.N. 

1/91 

Lot  119. 

COMMENTARY 


This  reverse  has  given  me  considerable  trouble  in  attempting  an  arrangement  of  the 
strike  order.  At  one  point,  I thought  the  difficulty  was  due  to  conflated  dies.  I have  in 
my  collection  a 12-S  with  what  I thought  were  several  die  breaks  not  carried  into  other 
marriages,  but  now  I think  these  "breaks"  are  the  result  of  encrustation.  Rearrangement 
of  the  strike  order  is  likely. 

S-9  The  S-9  was  tallied  at  a single  specimen  from  the  BONY  Hoard  in  1948. 

FINEST  KNOWN:  A.B.&M.  11/88  Lot  3526,  MS. 

S-1 2 This  variety  and  the  S-9  above  are  of  about  equal  rarity.  It  is  unclear  whether  the 
S (2)  die  state  occurred  with  Obverse  12  or  Obverse  17.  It  will  be  carried  with  Obverse 
1 7 until  this  is  clarified. 

FINEST  KNOWN:  ex-Pullen,  VF. 

S-1  7 The  most  numerous  of  the  varieties  using  Reverse  S. 
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FINEST  KNOWN: 


Pine  Tree  10/75  Lot  677,  AU. 


REVERSE  SS 

Regular  Die:  Closed  chain  of  thirteen  links  successively  overlapping  from  the  outside  in  a 
counterclockwise  direction.  Within  links  a raised  circular  band  incused  with  STATES  on  the 
left  and  UNITED  on  the  right;  separated  by  two  incused  cinquefoils.  WE  ARE  ONE  in  three 
lines  within  band.  Extremely  close  in  appearance  to  Reverse  S.  T in  STATES  radially  centered 
under  the  O in  ONE.  W does  not  touch  band. 

DIE  STATES 

SS(1)  Lot  2454  NASCA  4/81. 

STRIKE  ORDER 


SS  (1)  - 19  (2) 
-[CLASH] 

POPULATION  / CENSUS  / WEIGHTS 


SS-19  Rarity  6:  2XF,  3VF,  5F,  3VG,  1 G. 

Weights  (Grains):  163.1,  161.1,  162.2. 

SPECIMEN  BANK  (PLATES) 


SS-19  NASCA 


Kagin's 

A.B.&M. 


4/81 


Lot  2454. 

9/78  Lot  1765. 

9/88  Lot  3136. 

11/88  Lot  3555. 


COMMENTARY 

All  known  specimens  have  upset  reverses.  Not  as  rare  as  once  believed  but  still 
considered  very  rare. 

FINEST  KNOWN:  E.A.N.  FPL,  VF. 


(to  be  continued) 

************* 


AUDIO  TAPES  AVAILABLE  FOR  EAC  EDUCATIONAL  FORUM 

$7.50  per  year  postpaid 

1991  - Massachusetts  Silver  - Bill  Jones 

Massachusetts  Copper 

- Mike  Packard 

Large  Cents  - John  Adams 

Col.  Green  Coll. 

- Frank  Wilkinson 

1 992  - Interview  Q & A - Eric  Streiner 

Proof  Large  Cents 

- Denis  Loring 

Centering  Planchets  - Eric  Newman 

1 796  Large  Cents 

- Phil  Ralls 

1993  - The  First  Philadelphia  Mint  - Bill  Jones 

Coin  Photography 

- Tony  Carlotto 

The  Randall  Hoard  - John  Kraljevich 

Coin  Digitization  & Computer 

Display  - Jon  Lusk 

ORDER  FROM:  Litho  Technical  Services,  Inc. 

Attn:  Wes  Rasmussen 
1 600  West  92rvd  Street 
Bloomington,  MN  55431 

MAKE  CHECK  PAYABLE  TO:  Early  American  Copper 
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NEW  JERSEY  COPPERS,  PART  13:  MARIS  64u 
John  Griffee 


A rare  coin?  Yes,  but  rather  undistinguished.  No  catchy  names  to  separate  it  from 
the  pack.  It  has  a short,  straight  beam  but  so  does  M26,  M27,  M28,  M52  and  several 
more. 


It  has  an  average  shield  — not  tall  or  short  or  fat  or  thin  — just  average.  Upon 
close  examination,  one  could  say  it  is  slightly  off  center  to  the  right,  or  the  first  'U'  in 
'UNUM'  was  punched  so  close  to  the  shield  that  the  bottom  of  the  'U'  is  actually 
touching  the  right  (sinister)  point. 

On  the  opposite  side,  the  left  (dexter)  point  is  approximately  V2  mm.  away  from  the 
T and  'B'  but  slightly  closer  to  the  'B'. 

A suggested  nickname  for  this  die  marriage  is  the  'disappearing  variety,' 
considering  the  large  number  of  64u's  in  the  following  list  of  coins  in  auction  catalogs  I 
own  where  I do  not  know  the  present  owner  or  location  of  the  coins. 

If  you  own  one  of  these  coins,  or  know  of  someone  who  does,  please  let  me  know. 
The  greater  the  input  the  more  accurate  the  condition  census  will  be.  A 'P'  means  the 
coin  was  plated.  'L'  is  short  for  'Lot.' 


Chapman,  Mills 

4/04 

G 

— 

part  of 

L482 

Schulman,  Spiro 

3/55 

VF 

— 

part  of 

LI  599 

Harmer,  Rooke 

11/69 

VG 

— 

L21 9 

Pine  Tree,  Promised  Land 

4/74 

G 

— 

L287 

Stack's,  Kissner 

6/75 

Poor  / G 

— 

Part  of 

LI  65 

Stack's,  Kissner 

6/75 

Fair  / F 

— 

LI  69 

Pine  Tree,  EAC 

3/76 

G / F 

— 

L2087 

Pine  Tree,  Brown  U. 

5/76 

Fair2  / F 

— 

L804 

Pine  Tree,  Brown  U. 

5/76 

Basal  / VG 

— 

L805 

Kagin's,  ANA 

8/77 

G / F 

— 

part  of 

LI  01 

B & M,  Dodson 

6/84 

F 

P 

L3255 

Stack's,  Picker 

10/84 

F / VF 

— 

L240 

B & M,  Cole 

1/86 

VG  / G 

— 

LI  250 

B & M,  Von  Buckenback 

11/86 

G4  / FI  2 

P 

L2766 

B & M,  Johnson 

1/89 

FI  2 / VF30 

— 

part  of 

L37 

B & M,  Saccone 

11/89 

G4  / VG8 

P 

LI  645 

From  information  obtained  from  copper  collectors  known  to  me,  and  I do  not  list 
any  owner  without  permission,  I have  compiled  the  following  condition  census  for  64u. 


1. 

AU 

Bill  Anton;  Jeff  Peters 

2. 

VF35 

Noted  Western  collector;  Schulman,  Spiro,  3/55,  LI  596 

3. 

VF  / EF 

Bill  Anton 

4. 

VF  / EF 

Bill  Anton 
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5. 


VF30 


Angel  Pietri;  Tom  Rinaldo;  Stack's,  Starr,  1/93, 

LI 01 6;  B & M,  Frontenac,  11/91,  L221;  F.C.C.  Boyd; 
Ryder;  Brand;  Hall 


6. 

VF 

NJHS 

7. 

VF 

Schulman,  Spiro,  3/55,  part  of  LI  599 

8. 

VF  porous 

John  Griffee;  Newport  Beach  Show,  10/88,  LI  255 

9. 

F / VF 

Stack's,  Picker,  10/84,  L240;  Garrett,  private; 
Henkels,  Maris,  6/1886,  L474 

10. 

F / VF 

Peter  Scherff;  Stack's,  Picker  II,  5/91,  L223 

11. 

FI  2 / VF20  rough 

B & M,  Quartette,  3/92,  LI 429;  Henry  Garrett 

12. 

FI  2 / VF30  flawed 

B & M,  Johnson,  1/89,  part  of  L37 

13. 

F 

B & M,  Dodson,  6/84,  L3255 

14. 

F 

Steven  Tanenbaum 

15. 

VG  / VF 

Michael  Michel;  Jeff  Rock,  FPL  #7,  Autumn/92,  #133 

16. 

VG  / VF 

Northeastern  collector;  Stack's,  Bal.  Robison,  5/82, 
part  of  L86 

17. 

VG8  / FI  5 

Scott  Barnes;  Stack's,  Foreman,  5/89,  LI 436 

18. 

VG  / F 

Sinking  Springs,  PA  collector;  Mike  Johnson;  B & M, 
Arnold,  9/84,  L unknown 

19. 

VG  / F 

Dennis  Wierzba;  John  Griffee;  Don  Mituzas;  Bob  Vlack 

20. 

VG 

New  York  collector  #4 

21. 

VG 

Harmer,  Rooke,  11/69,  L219 

22. 

VG 

Noted  Western  collector;  Stack's,  2/64,  LI  6 

23. 

VG 

Stack's,  Bal.  Robison,  5/82,  part  of  L86 

24. 

VG 

ANS,  Henry  Grunthal,  1945 

25. 

VG 

ANS,  Henry  Grunthal,  1945 

26. 

VG  damaged 

Jeff  Rock,  /92 

27. 

VG  / G 

B & M,  Cole,  1/86,  LI  250 

28. 

G / VF 

Sinking  Springs,  PA  collector,  Jeff  Rock,  FPL  #3, 
Autumn  /90,  #96 

29. 

G4  / FI  2 

B & M,  Von  Buckenback,  11/86,  L2766 

30. 

G / F 

Richard  August;  Bob  Vlack 

31. 

G / F 

Pine  Tree,  EAC,  3/76,  L2087 

32. 

G / F 

Kagin's,  ANA,  8/77,  part  of  L101 

33. 

G4  / VG8 

B & M,  Saccone,  11/89,  LI  645;  Harry  Resigno 

34. 

G4  / VG8  damaged 

John  Lorenzo;  B & M,  Taylor,  3/87,  L2266 

35. 

G / VG 

Michael  Michel;  John  Griffee;  Bob  Vlack 

36. 

G / VG 

Roger  Moore;  George  Seifrit 

37. 

G 

Pine  Tree,  Promised  Lands,  4/74,  L287 

38. 

G 

Chapman,  Mills,  4/04,  part  of  L396 

39. 

Fair  / F 

Stack's,  Kissner,  6/75,  LI  69;  Damon  Douglas 

40. 

Fair  / F 

Pine  Tree,  Brown  U.,  5/76,  L804 

41. 

Poor  / G 

Stack's,  Kissner,  6/75,  part  of  LI  65;  Damon  Douglas 

42. 

Basal  / VG 

Pine  Tree,  Brown,  U.,  5/76,  L805 

43. 

Poor  / VG6 

Stack's,  Bruce  Kesse 

44. 

blank  / VF 

Bill  Anton;  Stack's,  Oechsner,  9/88,  LI  324; 
Schulman,  Spiro,  3/55,  LI  631;  Henkels,  Maris, 
6/1886,  L475 
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Coin  #44,  above,  was  listed  in  the  Maris  sale  as  Lot  #475  following  Lot  #474  for 
a 64u.  Did  Dr.  Maris  believe  this  to  be  a 64u?  Why  wasn't  it  listed  following  either  65u 
or  66u?  If  it  was  a die-trial  strike  maybe  it  belongs  with  'none  of  the  above'  and  deserves 
its  own  number.  A numismatic  puzzle. 

Maris  64u  has  been  considered  a R6  (13  to  30  pieces).  With  43  coins  listed 
above,  forget  coin  #44  for  the  moment,  even  allowing  for  the  possibility  of  some 
duplication,  I believe  the  rarity  designation  for  64u  should  be  considered  a R5  (31  to  75 
pieces).  Any  comments? 

Any  additions  or  corrections  to  the  above  condition  census  would  be  helpful  — 
send  facts  to  me  at  946  General  Whiting  Blvd.,  Kure  Beach,  NC  28449. 

I pledge  that  any  collector  of  N.J.  coppers  who  sends  me  a list  of  their  holdings  by 
Maris  numbers  will  receive,  if  requested,  a copy  of  my  inventory,  including  St.  Patrick's. 
Be  sure  and  advise  me  if  I can  list  your  name  on  the  Condition  Census  list,  otherwise,  only 
your  state  will  be  listed. 


************* 


NEW  JERSEY  COPPERS,  PART  14,  MARIS  22P 
John  Griffee 


Maris  22P  is  a very  rare  coin.  It's  listed  as  a R7  (4  to  12  pieces)  — and 
considering  I have  been  able  to  find  only  nine  coins,  it's  still  R7. 

M22P  is  known  as  a 'no  coulter'  variety  but  there  are  two  other  distinguishing 
features  — it  has  a narrow  shield  and  even  a rarer  stop  after  the  'A.' 

There  are  only  three  other  die  varieties,  with  date  under  the  plow  and  no  coulter, 
that  have  a stop  after  the  'A':  10G,  lOh,  and  lOgg.  Most  are  R6's  and  rarer,  so  if  you 
find  an  unattributed  N.J.  with  these  two  features  — buy  it. 

Another  group  of  four:  53j  (R3),  62q  (R1),  62r  (R8),  and  64Y2r  (R8),  all  have  the 
stop  after  the  'A'  AND  a coulter  so  be  sure  to  know  what  you  are  buying. 

Dr.  Maris  owned  an  example  of  22P  which  was  sold  as  Lot  395  when  his  collection 
was  auctioned  in  1886.  Since  that  time  only  six  additional  coins  have  been  sold  in 
auctions  as  follows:  Parmelee,  1890;  Spiro,  1955;  Picker,  1984;  Oechsner,  1988; 

Saccone,  1989;  and  Quartette,  1992. 

In  the  Bowers  and  Merena  Saccone  auction  catalog  of  November,  1989,  Michael 
Hodder's  research  concluded,  "M22P  is  a notoriously  difficult  variety  to  obtain  in  anything 
better  than  Fine  condition.  When  found  at  all,  it  is  usually  corroded  and  / or  harshly 
cleaned." 

If  you  would  like  to  see  a picture  of  this  elusive  coin,  see  Quartette,  Saccone, 
oechsner.  Picker,  or  Spiro  — I know  of  no  others. 
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I am  listing  below  three  auctions  where  the  present  owner  of  the  coin  is  not 
known: 


NY  Coin,  Parmelee  6/1890  VG 

Schulman,  Spiro  3/55  VG 

B & M,  Quartette  3/92  VG8  - FI  2 


L395 
P LI  481 

P LI  334 


The  nine-coin  Condition  Census  for  22P  is  as  follows: 


1.  VF35 

2.  VF30 

3.  VF20 

4.  F 

5.  FI  5 porous 

6.  VG8  - FI  2 cleaned 

7.  VG 

8.  VG 

9.  VG 


Bill  Anton:  Stack's 

Noted  Western  collector;  F.C.C.  Boyd;  Ryder 
NJHS 

Bill  Anton;  Stack's,  Picker,  10/84,  L200;  Garrett, 
private;  Henkels,  Maris,  6/1886,  L394 
Bill  Anton;  B & M,  Saccone,  11/89,  LI  578;  Harry 
Resigno 

B & M,  Quartette,  3/92,  LI  334:  Henry  Garrett; 

Stack's,  Oechsner,  9/88,  LI  264 

Schulman,  Spiro,  3/55,  L1481 

NY  Coin,  Parmelee,  6/1890,  L395 

ANS 


************* 


THE  RHODE  ISLAND  SHIP  MEDAL 
AND  MATTHEW  BOULTON 

John  Lorenzo 


This  will  be  the  last  chapter  involving  my  research  into  this  medal.  Previous 
research  has  indicated: 

* The  medal  was  not  a product  of  Rhode  Island 

The  John  (Sam)  Champion  enrichment  zinc  process  was  the  supplying 
metal  technology  for  the  medal. 

The  medal  was  produced  at  either  the  Tower  Mint,  Bristol,  or 
Birmingham. 

Recent  and  noteworthy  research  has  revealed  the  following: 

With  the  assistance  of  Rachel  Roberts,  an  archivist  of  the 
Birmingham  City  Council  Library  Services,  which  houses  all  of  Matthew 
Boulton's  records  (Boulton  was  the  most  prominent  English  medalist 
operating  in  Birmingham,  England  at  the  time),  I learned  the  following:  First, 
Boulton  was  aware  of  Champion's  patent  for  making  high-enrichment  zinc 
brass  (File  No.  27,  Page  45  d.  1780  - 1790).  Second,  Boulton  and  his 
brilliant  young  engineer  from  Scotland,  James  Watt  (with  whom  he  entered 
into  a partnership  in  1 775)  both  built  / designed  / assisted  Champion  in  the 
construction  of  his  mill  in  Warmley,  England.  Third,  Champion's  main 
centre  of  operations  by  the  late  18th  Century,  was  the  Warmley  Works, 
opened  in  the  late  1740's.  Warmley  is  still  a village  situated  between 
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Bristol  and  Bath.  Four,  in  1 769,  following  the  bankruptcy  of  Champion,  the 
Works  were  offered  for  sale,  and  were  eventually  purchased  by  the  Old 
Bristol  Brass  Company,  and  used  less  extensively.  They  were  in  operation 
in  this  way  about  1779  - 1780,  and  may  still  have  been  referred  to  as 
"Champion's  Mill." 

Hence,  Boulton,  using  the  technology  or  assistance  from  the  Old  Bristol  Brass 
Company,  produced  these  medals  at  his  Birmingham  Manufactory.  Boulton  always 
sought  the  best  for  his  Manufactory.  R.  C.  Bell  in  World  Coins,  November  1967,  page 
875  talks  about  Boulton  producing  pattern  coins  and  new  manufacturing  techniques 
which  he  would  apply  to  the  current  regal  coinage  (circa  1772). 

It  is  also  interesting  to  note,  in  the  Catalogue  of  the  collection  of  coins,  medals  and 
medallions,  tokens,  dies,  etc.  in  the  Assay  Office,  Birmingham,  November  1985,  by  Paul 
Withers,  we  see  for  Description  859:  a wooden  box  labelled,  37  copies  of  medal  in  tin 
(pewter),  June  1 899).  The  impressions  were  taken  directly  from  the  dies  by  striking.  The 
pewter  dies  date  from  Boulton  Medals  of  1797  - 1854.  Obviously,  Boulton  was 
consistently  working  with  pewter.  Thus,  that  12-16  Rhode  Island  pewter  medals  exit 
does  not  surprise  this  writer. 

The  typical  style  of  the  medal  is  also  Boulton's.  Refer  to  Seaby's  Coin  and  Medal 
Bulletin,  No.  627  (1970  Vol.,  No.  11),  the  article  "Mottoes  and  Some  Designs  for 
Boulton's  Medals."  One  views  the  circular  motto  on  the  obverse  and  reverse  followed  by 
a date  with  such  a high  frequency.  The  Rhode  Island  token  is  no  exception.  Early  in  his 
life,  Boulton  is  recorded  as  having  learned  the  Sheffield  process  of  silver  soldering. 
Hence,  the  probable  explanation  for  obverse-only  silvered  Rl  patterns. 

CONCLUSION 

From  the  above,  I offer  the  following  proposals  for  the  Rhode  Island  Ship  Token: 

* Mint  Location:  Boulton's  Manufactory  in  Birmingham 

- remembering  these  medals  needed  to  be  struck  hot,  shipments  from 
Warmley  were  not  possible  in  this  manufacturing  scenario. 

- Soho  Manufactory  preceded  the  eventual  Soho  Mint  built  after  1 779 
- 80. 

* Designer  / Engraver:  Matthew  Boulton 

- Jean  Pierre  Droz  did  not  join  Boulton  until  1786 

- Champion  or  his  successors  were  only  metal  manufacturers,  who 
else? 

- Unfortunately,  no  record  of  a designer  assisting  Boulton  prior  to 
1786  was  encountered. 
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ROD  BURRESS,  EAC  #109  9743  Leacrest  Cincinnati,  OH  4521  5 

FOR  SALE: 


#4  Soft  jeweler's  brush  $7.50  each 

Jeweler's  tissue  4X4  Box  of  1,000  sheets  $7.50  250  sheets  $2.50 

Xylol  - 4 oz.  bottle  plus  100  wooden  stick  Q-tips  $3.00 

Wooden  Stick  Q-tips  $4.50  per  500  $8.50  per  1 ,000 

Blue  Ribbon  Coin  Conditioner  2 oz.  bottle  $2.50 

Cast  Iron  Notary  Seal  Machine  converted  to  make  aluminum 

foil  pressings  — medium  size  $34.00  large  size  $37.00 

Notary  Press  — unconverted — for  the  do-it-yourselfer  med.  $17.00  Ig.  $19.00 
Double  Row  Coin  Storage  Box  for  2X2  holders  14  inches  long 

premium  quality  heavy  duty  103  wgt.  pasteboard  — Color  Red  or  Blacl$4.25  ea. 
Heavy  Duty  28  lb.  2X2  coin  envelopes  colors  GRAY 

box  of  500  $9.00  Send  SASE  for  sample. 

Cotton  liners  100  percent  soft  cotton  flannel  interest.  Fit  inside 

standard  2X2  coin  envelopes.  Send  SASE  for  sample  $19.00  per  hundred 
VIGOR  10X  Triplet  magnifying  glass  very  high  quality  optics  extra  wide 
13/16  inch  lens  best  glass  on  market  to  my  knowledge  $45.00 
Sulfur  ointment  10%  1 + oz.  jar  $2.50 

Attribution  guides  for  Matron  Head  Cents  1 81 6 - 35  ....  37  pgs.  $4.00 

Add  $3.00  per  order  ($3.50  for  western  states)  for  shipping.  Shipment  by  UPS  — you 
must  give  a street  address,  not  deliverable  to  P.0.  Box  number. 

WRITE  FOR  FREE  PRICE  LIST  OF  LARGE  CENTS  FOR  SALE. 

Emphasis  on  coppers  with  nice  color  and  surfaces.  Mostly  in  the  $10  to  $200  price 
range.  Many  choice  middle  dates.  Many  nice  early  dates.  Some  late  dates,  many  Hard 
Times  tokens. 
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AN  ELEGY  ON  THE  LARGE  CENTS  OF  1794 
Jon  Warshawsky 


After  a third  reading  of  Dr.  Salyards'  January  column,  I must  admit  to  feeling  somewhat 
disappointed  with  what  is  presumably  the  bicentennial  tribute  to  the  1 794  large  cents.  To  argue 
that  a worn  Sheldon-20  — perhaps  the  most  elegant  coin  to  leave  the  early  Philadelphia  mint  — 
rather  resembles  a worn  Sheldon-21 , also  an  attractive  coin,  is  to  refute  the  tradition  upon  which 
the  study  of  early  copper  coinage  is  founded.  With  all  due  respect  to  fanciers  of  the  middle  and 
late  dates,  the  most  distinctive  dies  to  emerge  from  the  Mint  were  retired  well  before  1816. 

In  his  characteristically  well-written  column,  Dr.  Salyards  argues  quite  correctly  that  1 794 
large  cents  are  expensive  in  higher  states  of  preservation.  Maris  and  Sheldon  would  certainly 
disapprove.  Of  course,  if  Maris  knew  the  current  price  of  a copy  of  his  modest  monograph  on 
the  1 794's,  he  might  think  otherwise  of  the  values  assigned  to  coppers  of  this  elite  date.  The 
assertion  that  1 794's  tend  to  resemble  one  another  in  collectible  grades  seems  unreasonable, 
however,  particularly  when  the  present  generation  has  demonstrated  its  willingness  to  pay 
premiums  for  late  dates  which  are  identical  to  one  another  save  for  a rim  cud. 

When  the  John  Adams  fixed  price  catalog  was  published  in  1982,  I chanced  to  be  on 
Bowers  & Ruddy's  mailing  list.  My  interest  in  wartime  Jefferson  nickels  — with  their  fascinating 
mint  mark  above  Monticello  on  the  reverse  (of  all  places!)  — had  led  me  to  purchase  one  of 
these  treasures  at  some  point  and  eventually  brought  the  Adams  catalog  to  my  mailbox.  After 
years  of  believing  that  the  only  worthwhile  collections  were  those  on  the  scale  of  Garrett  or 
Brand,  I finally  beheld  a collection  so  specialized  that  its  owner  had  lavished  attention  upon  each 
piece.  Whether  G4  or  Uncirculated,  every  cent  in  the  Adams  Collection  represented  a piece  of 
history  and  belonged  there.  Of  course  the  coins  were  expensive  — but  quantity  was  not  the 
primary  objective,  nor  was  completion. 

With  respect  to  the  1 794's,  many  of  the  varieties  in  VG8  can  be  attributed  at  arm's 
length.  In  forming  their  appreciation  for  the  wheelspoke  and  split  pole  varieties,  neither  Hays 
nor  Sheldon  had  access  to  blazing  mint  state  examples.  Cents  near  basal  condition  interest  only 
the  devout  specialist  and  are,  as  Dr.  Salyards  notes,  less  distinctive  in  many  respects.  Collectors 
limited  to  AG3  examples  for  every  variety  of  1 794  might,  as  Bill  Noyes  suggests  in  the  forward 
to  his  photographic  guide  to  the  early  dates,  wish  to  realign  their  collecting  goals  with  their 
budget.  The  considerable  cost  of  the  higher  grade  pieces  — with  correspondingly  steep  prices 
in  the  lower  grades  — is  an  economic  measure  of  the  exceptional  desirability  of  the  coins.  If  the 
differences  between  the  varieties  were  insignificant,  lower  grade  examples  would  be  priced 
accordingly.  Would  the  numismatist  prefer  to  have  one  exceptionally  nice  Sheldon-21  to  5 or 
more  uncirculated  late  dates?  The  market  has  spoken. 

I believe  we  have  become  somewhat  numbed  by  the  exceptional  numbersof  200-year-old 
coins  paraded  before  us,  as  well  as  spoiled  by  the  dispersal  of  Ted  Naftzger's  breathtaking 
collection.  I am  further  disappointed  that  the  Large  Cent  Happening  at  EAC  contains  not  a single 
1 794.  Has  the  magic  waned  or  has  our  philosophy  changed?  I suspect  the  latter  may  be  the 
case. 


Two  coins  from  the  Adams  Collection  have  found  their  way  into  my  collection.  Though 
circulated,  they  have  joined  a select  (and  limited)  group  of  coins  which  are  distinctive  as  no  other 
series  in  the  spectrum  of  numismatics  could  hope  to  be.  Perhaps  we  would  do  well  to  de- 
emphasize  the  importance  of  completion  and  savor  the  personality  of  the  individual  coins. 

************ 
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‘94  HALF  CENT  HAPPENING  HALF  CENTS 
Mike  Packard 


The  half  cents  selected  for  the  1994  Half  Cent  Happening  are: 


1794 

C-5a 

(B-3b) 

C-5b 

(B-3a) 

C-8 

(B-8) 

C-9 

(B-9) 

1804 

C-2 

(B-3) 

C-5 

(B-4a) 

1809 

C-3 

(B-4) 

C-5 

(B-5) 

As  always,  we  have  some  tough-to-find  varieties  (the  1794  C-5b  and  1804  C-2 
are  both  rare,  and  the  1 794  C-8  is  scarce)  and  some  very  common  ones.  If  you  have  any 
of  these  varieties,  plan  on  bringing  them  and  sharing  them  with  us. 

As  always,  we  need  volunteers  to  be  table  monitors.  If  you  are  willing  to 
volunteer,  contact  me  at  4905  Village  Drive,  Fairfax,  VA  22030  or  see  me  before  the 
Happening.  I hope  to  see  you  all  there. 


************* 


1994  EAC  CONVENTION  EXHIBITS 
Bob  Grellman 


Several  outstanding  exhibits  have  been  lined  up  for  our  convention  in  Las  Vegas. 
Included  are  a couple  of  very  special  displays  of  exceptional  early  coppers  — pieces  that 
haven't  been  exhibited  previously.  In  addition,  we  will  have  a grading  exhibit  with  viewer 
participation. 

We  still  have  time  and  space  to  add  your  exhibit.  Give  me  a call  (407  - 321  - 
8747)  or  drop  me  a note  (POB  951988,  Lake  Mary  FL  32795  - 1988)  if  you  would  like 
to  show  some  of  your  coppers  at  our  convention.  See  you  there. 


************* 
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EDUCATIONAL  OFFERINGS  AT  EAC  '94,  LAS  VEGAS 

Darwin  Palmer 


Educational  Form,  Friday,  April  22,  7 PM 
Salon  B and  C 


7:00  - 7:20 

7:25  - 8:00 

8:00  - 8:10 
8:10  - 8:30 


8:35  - 9:25 


Collecting  Colonial  Coppers 

presented  by  Mary  Sauvain 

The  French  influence  on  Early  American  Numismatics 
presented  by  John  Kraljevich,  Jr. 

Intermission 

Panel  Discussion,  EAC  Member  Dealers: 

Jack  Beymer,  Tom  Reynolds,  and  Chris  McCawley 

The  panel  will  field  questions  on  collecting,  buying,  and  selling 
early  coppers. 

New  Jersey  State  Coinage 

presented  by  John  M.  Griffee 


Saturday,  April  23,  in  the  Boardroom 


Seminars:  A series  for  collectors  beginning  to  form  a collection  in  any  of  the  areas 
listed  below.  Limited  to  20  collectors  in  each  seminar.  Sign  up  for  these  at  registration. 


10 

30 

1 1 : 

15 

1 1 

30 

12: 

15 

12 

30 

1:15 

1: 

30  - 

2:1 

5 

2: 

30  - 

3:1 

5 

3: 

30  - 

4:1 

5 

4: 

30  - 

5:1 

5 

Colonial  Coinage,  led  by  Mary  Sauvain  and  Tom  Rinaldo. 
Early  Date  Cents,  led  by  Jack  Robinson. 

Middle  Date  Cents,  led  by  Dan  Holmes  and  Bill  Noyes. 
Late  Date  Cents,  led  by  Bob  Grellman. 

1794  Cents,  led  by  Bob  Schuman  and  Darwin  Palmer. 
Beginning  Grading,  led  by  Denis  Loring. 

Half  Cents,  led  by  Mike  Packard. 


Educational  Coordinator  Darwin  Palmer  (404)  583  - 3090 
************* 


1994  EAC  SALE  UPDATE 
Tom  Reynolds 


A total  of  71  consignors,  a record,  provided  material  for  the  1994  EAC  Sale.  As 
you  can  see  by  the  enclosed  catalog,  there  are  596  lots  of  literature,  colonials,  half  cents, 
and  large  cents.  The  coins  will  sell  anywhere  from  less  than  $100  (in  many  cases)  to 
several  that  will  exceed  five  figures.  Many  rare  dates,  rare  varieties,  high  grade 
specimens,  and  Condition  Census  pieces  are  available  for  your  bidding.  Remember,  there 
is  no  buyer's  fee! 
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I hope  you  enjoy  the  catalog  and  sale  as  much  as  I have  enjoyed  putting  it 
together.  I wish  to  thank  all  who  provided  coins  and  got  them  to  me  on  a timely  basis. 
It  made  my  job  much  easier!  SEE  YOU  IN  LAS  VEGAS! 


************* 


BILL  NOYES  WANTS  TO  PHOTOGRAPH  AT  EAC  '94 
(or  June  Long  Beach  or  ANA  Pre-Show  in  Dearborn,  or  by  other  arrangement) 


Please  bring  any  coins  from  the  following  list  which  I have  not  already  photoed  for  my 
project  — grade  conservatively,  I do! 

EARLY  DATES 

1 j Any  grade  NC's 

2)  Any  grade  of  the  following  varieties: 


7 

27 

53 

95 

129 

217 

12 

33 

66 

96 

144 

218 

15 

34 

79 

107 

178 

264 

16 

37 

80 

1 21 A 

183 

18A 

39 

90 

122 

198 

19A 

48 

94 

124 

210 

Following 

varieties  G5  or  better: 

17A 

76A 

125 

143 

150 

45 

100 

132 

146 

156 

52 

105 

133 

147 

180 

73 

117 

142 

149 

201 

118 

VG7  or  better: 

14 

50 

89 

108 

151 

199 

19B 

62 

97 

1 1 1 

163 

202 

20B 

68 

98 

112 

165 

208 

35 

82 

99 

113 

177 

215 

36 

85 

101 

114 

188 

262 

38 

86 

103 

115 

189 

265 

40 

88 

106 

116 

195 

272 

FI  2 or  better: 

1 

41 

102 

145 

162 

21 1 

1 1A 

42 

104 

152 

171 

214 

1 1B 

47 

109 

153 

176 

219 

13 

51 

110 

154 

182 

220 

18B 

64 

1 20A 

158 

193 

238 

23 

83 

127 

159 

200 

274 

25 

87 

141 

160 

204 

275 
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6]  VF20  or  better: 


2 

61 

128 

173 

206 

240 

3 

69 

130 

174 

207 

244 

4 

72 

131 

175 

209 

246 

46 

74 

134 

181 

212 

248 

49 

77 

136 

185 

213 

259 

54 

81 

137 

186 

221 

266 

55 

91 

148 

190 

224 

268 

56 

92 

155 

191 

229 

286 

58 

93 

164 

192 

233 

59 

1 21  B 

169 

203 

234 

60 

126 

170 

205 

235 

7] 

VF30  or  better: 

5 

29 

67 

167 

227 

247 

6 

30 

70 

168 

230 

252 

10 

32 

71 

172 

237 

253 

11C 

43 

84 

179 

239 

256 

21 

44 

1 20B 

184 

242 

261 

22 

57 

139 

196 

243 

263 

26 

63 

140 

222 

245 

281 

28 

65 

157 

223 

8] 

XF40  or  better: 

8 

187 

228 

255 

276 

285 

9 

194 

231 

257 

277 

288 

24 

197 

236 

260 

278 

289 

31 

216 

241 

269 

279 

291 

138 

225 

249 

271 

282 

292 

161 

226 

250 

273 

283 

293 

166 

251 

284 

9] 

AU50  or  better: 

75 

119 

232 

267 

287 

295 

76b 

123 

254 

270 

290 

78 

135 

258 

280 

294 

MIDDLE  DATES 

1] 

Any  grade: 
22N14 

30N9 

34N7 

35N19 

39N15 

2] 

VG7  or  better: 

1 8N4 

22N13 

27N12 

30N1 1 

35N18 

3] 

FI  2 or  better: 

1 9N4 

20N14 

27N10 

28N12 

35N4 

35N1 1 

1 9N7 

22N9 

28N4 

30N10 

35N10 

38N16 

4] 

VF20  or  better: 

1 7N1 

22N7 

25N1 

30N7 

31N5 

35N12 

17N17 

22N8 

29N4 

31N4 

35N3 

39N1 

1 9N5 

24N5 

29N9 

35N9 

39N12 

51 

VF30  or  better: 

1 6N1 

1 8N5 

20N6 

28N8 

29N5 

31N14 

1 6N3 

1 9N3 

20N9 

29N3 

29N7 

34N5 

1 8N2 

27N9 

30N6 

35N13 
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6]  XF40  or  better: 


1 6N6 

17N12 

20N5 

23N1 

26N3 

30N5 

1 6N8 

17N15 

20N7 

23N2 

27N2 

31N10 

1 6N9 

1 8N3 

20N1 1 

24N1 

27N8 

34N6 

1 7N2 

1 8N8 

21N1 

25N4 

28N1 

35N2 

1 7N4 

1 8N9 

21N2 

25N7 

28N2 

36N7 

1 7N7 
AU50  . 

20N4 
or  better: 

22N12 

25N10 

28N9 

39N10 

1 6N7 

20N8 

24N2 

26N8 

27N7 

31N9 

1 7N5 

22N1 

24N3 

27N1 

28N5 

33N4 

17N16 

22N2 

25N2 

27N3 

28N7 

37N2 

19N10 

22N3 

25N3 

27N4 

29N1 

37N15 

20N1 

25N6 

27N6 

31N2 

39N14 

8]  All  Other  Middles  Choice  Mint  State  Only 

LATE  DATES 

Contact  Bob  Grellman  — He  picks  coins,  I take  pictures. 

COLONIALS 

Contact  Mike  Ringo  — He  picks. 

Any  rare  die  states  or  interesting  "errors." 

When  in  doubt,  bring  the  coin! 

Thanks  — SEE  YOU  IN  VEGAS! 


REPORT  OF  EAC  MEETING  AT  WILMINGTON  CC  SHOW 
January  1 5,  1 993 

John  Kraljevich,  Jr. 


Tom  Sebring 
Joe  DeMeo 
Alex  Headley 
Jules  Reiver 
Sylvia  Brewer 
Vince  Marra 


"Old  Sarge" 

Ed  Price 

John  Kraljevich  Jr. 
Gail  Kraljevich 
Mike  Demling 


William  Lutwyche 
Frank  Brewer 
John  Darmanin 
Ray  Flanigan 
John  Dirnbauer 
Nathaniel  Fick 


The  EAC  meeting  met  at  the  Wilmington  Coin  Club  Show  at  approximately  1 PM 
Saturday.  After  the  introductions,  there  was  some  discussion  about  the  recent  FUN  show, 
and  the  upcoming  EAC  convention  in  Las  Vegas.  There  was  no  real  program,  but  we  passed 
around  some  coins  that  had  previously  been  graded  by  knowledgeable  EAC  dealers.  We  each 
stated  our  best  guess  at  sharpness,  net,  and  what  we  deducted  for.  Grades  ranged  as  much 
as  25  points  apart  among  the  group.  After  the  grading  exercise  and  a brief  show  and  tell, 
there  were  some  questions  raised  about  the  rarity  ratings  and  CQR  by  some  of  the  newcomers 
to  the  world  of  early  copper.  After  a while,  the  meeting  broke  up  officially,  but  many  of  us 
stayed  and  sat  talking  about  early  copper. 
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SOUTHEAST  REGION  MEETING  REPORT 


Bob  Grellman 


An  EAC  meeting  was  held  at  9 AM  on  January  8,  1994,  at  the  Florida 
United  Numismatists  (FUN)  Convention  in  Orlando,  Florida.  The 
following  people  attended  the  meeting: 


Lanny  Reinhardt 
Robert  Miller 
Tom  Reynolds 
Kathy  Reynolds 
Bob  Grellman 
Wes  Rasmussen 
Jon  Warshawsky 
March  Wells 
Steve  Glenn 
Rick  Coleman 
Bill  Weber 
Fred  Lake 
William  Lutwyche 
Paul  Gilkes  (Coin 


Ed  Price 
John  Willis 
Gary  Lewis 
John  Griffee 
Charles  Barasch 
Ron  Feuer 
Jack  Robinson 
Phyllis  Thompson 
Steve  Fischer 
Justin  Wirtz 
Doug  Bird 
Terry  Hess 
Angel  Pietri 
Id) 


Dave  Bowers 
Wynn  Bowers 
Chris  McCawley 
Al  Burke 
Joseph  DeMeo 
Bill  Quain 
Joel  Spingarn 
Glen  Ivey 
John  Bergner 
Dr.  Wallace  Lee 
Rian  Thum 

John  Kraljevich,  Jr. 
Jack  Beymer 


After  the  customary  introductions,  we  discussed  several  subjects, 
including  the  new  EAC  Grading  Committee,  exhibits  at  the  1994  EAC 
Convention,  and  new  finds. 


The  grading  committee  received  the  most  discussion.  Four  of  the 
grading  committee  members  were  present,  and  a lively  exchange  of 
ideas  ensued.  A major  purpose  of  the  committee  will  be  to  resolve 
disputes/discrepancies  in  the  current  census.  The  operational 
details  will  be  worked  out  during  the  EAC  Convention  in  Las  Vegas. 
Dave  Bowers  explained  how  his  firm  uses  our  census  data  (published  in 
CQR),  and  he  was  commended  for  the  care  he  takes  to  avoid  census 
claims  for  the  coppers  in  his  catalogs. 

The  major  find  of  the  FUN  Convention  was  a nice  Fine  1805  C-2  half 
cent.  Nothing  else  of  significance  was  reported. 

Tom  Reynolds  briefly  discussed  the  upcoming  EAC  Sale,  which  should  be 
an  outstanding  event,  and  Bob  Grellman  encouraged  everyone  to  exhibit 
some  coppers  at  the  Las  Vegas  convention. 

The  meeting  was  adjourned  at  9:30  AM.  Our  next  regional  meeting  is 
tentatively  scheduled  for  7 January  1995  during  the  FUN  Convention  in 
Orlando . 


************* 
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WESTERN  REGIONAL  MEETING 
David  W.  Lange 


A meeting  for  Region  7 members  was  held  Saturday,  January  22  at  San  Jose 
during  the  California  State  Numismatic  Association's  93rd  Convention.  The  following 
members  and  guests  were  present: 

David  W.  Lange 
G.  Lee  Kuntz 
Tom  Fitzgerald 
Peter  Flores 
Mark  Gealy 
Jim  Steelman 

Following  the  usual  introductions,  G.  Lee  Kuntz  spoke  briefly  on  the  Randall  and 
Nichols  Hoards  and  on  the  challenge  of  assembling  a complete  set  of  large  cents  by 
Sheldon  varieties.  Asked  about  the  medals  his  company  had  done  for  EAC  members  and 
others,  Lee  spoke  awhile  on  the  technical  requirements  of  coining  medals. 

Bill  Weber  then  addressed  the  gathering  on  the  difficulty  in  finding  quality,  early- 
date  half  cents  in  recent  years. 

There  was  interest  shown  in  the  variable  quality  of  planchet  stock  used  for  early 
coppers,  and  one  member  reported  having  cut  open  dateless  or  otherwise  undesirable 
large  cents  to  examine  their  metallic  content  and  the  condition  of  the  internal  planchet. 
Another  made  a comparison  between  his  collection  of  18th  Century  English  farthings  and 
early  U.S.  and  colonial  coppers,  noting  that  they  shared  similar  strengths  and 
weaknesses. 

The  one  statement  which  seemed  to  hold  true  for  everyone  present  was  that  no 
good  coppers  were  to  be  found  in  the  bourse  room  at  this  show.  The  increasing 
gravitation  of  quality  coppers  toward  EAC  collectors  and  dealers  seems  to  have  left  non- 
EAC  dealers  with  nothing  but  overgraded  and  problem  coins. 

Another  such  meeting  is  planned  for  next  year's  convention  at  the  same  location 
and  probably  during  the  same  weekend. 

************* 


Dennis  Rocklein 
Warren  Weiss 
Edward  Weeks 
Bill  Weber 
Larry  Benson 


COMBINED  EAC  AND  C4  MEETING  SET  FOR  TNA  CONVENTION 

Bob  Metzger 


Regional  meetings  of  Early  American  Coppers,  Inc.  and  the  Colonial  Coin  Collectors 
Club  are  scheduled  to  be  held  in  combination  at  3:00  p.m.  on  Saturday,  April  30,  during 
the  Texas  Numismatic  Association's  annual  convention  at  the  Tarrant  County  Convention 
Center  in  Fort  Worth.  Impressions  of  and  news  from  the  1994  EAC  convention,  held  the 
previous  weekend  in  Las  Vegas,  will  be  shared  by  EAC  Region  6 Secretary  Chris 
McCawley  and  Region  6 Chairman  Bob  Metzger,  both  of  whom  are  also  active  C4 
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members.  Two  ANS-copyrighted  slide  programs  will  be  offered,  as  attendee  interest  and 
time  constraints  dictate.  One  program  is  an  overview  of  pre-federal  U.S.  copper  coinage, 
covering  the  years  1783  - 1793,  and  the  other  is  an  examination  of  die  varieties  of  the 
1794  large  cent.  The  former  program  was  developed  by  Richard  Doty,  and  the  latter  by 
recently  deceased,  long-time  TNA  and  EAC  member,  Dr.  George  E.  Ewing,  Jr. 

************* 


NEW  CANDIDATES  FOR  EAC  MEMBERSHIP 


The  following  persons  have  applied  for  membership  in  EAC  since  the  last  issue  of 
P-W.  Provided  that  no  adverse  comments  on  any  particular  individual  are  received  by  the 
Membership  Committee  before  the  May  issue  of  P-W.  all  will  be  declared  elected  to  full 
membership  at  that  time.  Chairman  of  the  Membership  Committee  is  Rod  Burress,  9743 
Leacreast,  Cincinnati,  Ohio  45215. 


NAME 

CITY,  STATE 

MEMBER 

Albert  S.  Garczynski 

Philadelphia,  PA 

4110 

Sydney  F.  Martin 

Doylestown,  PA 

41 1 1 

J.  D.  Williams 

Anchorage,  AK 

4112 

Jeffrey  Oertel 

Minneapolis,  MN 

4113 

Bernard  Dicus 

Washington  D.C. 

4114 

Harold  E.  White 

Woodbridge,  VA 

4115 

Gerald  Cox 

Hammond,  IN 

4116 

Tom  Weaver 

Palo  Alto,  CA 

4117 

W.  Sherwood  Henderson 

New  Bern,  NC 

4118 

W.  R.  Gheen 

Indianapolis,  IN 

4119 

William  Spratte 

Maquoketa,  IA 

4120 

Randy  Bond 

Alvardao,  TX 

4121 

Craig  Nienhaus 

Fair  Haven,  Ml 

4122 

Marshall  Bryant 

Big  Rapids,  Ml 

4123 

Stephen  J.  McCabe 

Somerville,  MA 

4124 

Gary  Endsley 

Oklahoma  City,  OK 

4125 

William  McDonald 

Newellton,  LA 

4126 

Prof.  Charles  E.  Dare 

Rolla,  MO 

4127 

Colin  E.  Simmons 

Columbia,  SC 

4128 

Wynn  Bowers 

Santa  Monica,  CA 

4129 

Ron  Sinnema 

Manhattan,  MT 

4130 

John  Whitney 

Plandome,  NY 

4131 

Rudolph  L.  Gilberti 

Baldwin,  NY 

4132 

John  T.  Traphagen 

Springfield,  PA 

4133 

Frank  Watters 

Pittsburg,  PA 

4134 

Princess  White 

Evant,  TX 

4135 

Jennifer  McKee 

Lake  Placid,  FL 

4136 

K.  A.  Meilner 

Palatine,  IL 

4137 

Herb  Drucker 

Centreville,  VA 

4138 

Steve  Lambert 

Grandview,  MO 

4139 
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Jerry  W.  Wienzierl 

Washington,  IL 

4140 

Paul  Costa 

Salem,  NH 

4141 

Barry  Keeler 

Meriden,  CT 

4142 

Bruce  Caswell 

Philadelphia,  PA 

4143 

Trent  Watson 

Glendale,  AZ 

4144 

Ray  Cord 

Sacramento,  CA 

4145 

Sheldon  M.  Hart 

Albany,  OR 

4146 

Brian  Smigiera 

Cheektowaga,  NY 

4147 

William  N.  Coombs 

Wooster,  OH 

4148 

Carl  C.  Honore 

Sequim,  WA 

4149 

Gary  Chisholm 

Clinton  Twp,  Ml 

4150 

Richard  Chillingworth 

Tulsa,  OK 

41  51 

Eleven  new  members  listed  in  the  January  1994  Penny-Wise  had  incorrect 
membership  numbers.  Those  eleven  are  repeated  in  the  above  listing  with  the  corrected 
membership  number. 


************* 


Penny  Wise  on  CD-ROM  Pre-publication  price  $79 
A savings  of  $15  off  the  regular  price  of  $94 
All  27  years  of  Penny  Wise  will  soon  be  available  on  CD-ROM,  plus  there  will  be  search 
programs  on  the  disc  for  DOS,  Windows,  and  the  Mac.  View  pictures,  ads,  letters, 
announcements,  and  articles.  Order  by  April  1,  1994  to  qualify  for  the  reduced  price  of  $79. 
This  date  is  firm  to  receive  the  reduced  price!  We  must  know  what  the  demand  is  before  the 
disc  is  pressed.  Send  no  money  now,  an  invoice  will  be  shipped  with  the  disc. 

Name: EAC  ft or  $5.00  extra  (goes  to  EAC) 

Adr:  City  / Zip 

ft copies  @ $79/ea. = $ 

+ $4/p&H  per  order  or  check  here  D to  pickup  in  Las  Vegas. 

NOTE:  An  equipment  distributor  has  promised  great  pricing  on  CD-ROM  drives  for  us. 

Check  here  □ if  you  want  information  sent. 


Send  to:  Digital  Dynamics 
3055  Plymouth  Rd. 

Ann  Arbor,  MI  48105 


************* 
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EARLY  AMERICAN  COPPERS 
Treasurers  Report  1993 


1993 

Beginning 

1 January 

34, 024 . 13 

Acct 

Name 

In 

Out 

Net 

101 

Dues 

33 , 428 . 00 

33 , 428 . 00 

102 

Adverts 

3, 165.00 

3 , 165 . 00 

103 

Interest 

676 . 64 

676 . 64 

104 

Donations 

3 . 00 

3 . 00 

105 

Issues 

425 .50 

425 . 50 

106 

Tapes  In 

105 . 00 

206 

Tapes  Out 

-68 . 50 

36 . 50 

107 

Medals  In 

945 . 00 

207 

Medals  Out 

. 00 

945 . 00 

108 

Conv  In 

3 , 199 .48 

208 

Conv  Out 

-8 , 657 . 77 

-5,458.29 

109 

EACSale  In 

1, 700 . 00 

209 

EACSale  Ou 

-2 , 568 . 12 

-868 . 12 

110 

Other  In 

. 00 

210 

Other  Out 

. 00 

. 00 

211 

P-W  Direct 

-39, 964 .41 

-39, 964 .41 

212 

P-W  Supprt 

-965 . 68 

-965 . 68 

213 

Organiz 

-2 , 390 . 55 

-2,390.55 

114 

Libr  In 

2,640 . 00 

214 

Libr  Out 

-2, 628.68 

11 .32 

TOTALS 

46, 287 . 62 

-57, 243 . 71 

-10, 956 . 09 

1994 

Beginning 

Balance  . . . 

23 , 068 . 04 

NOTES : 

This  approximates  our  printing  and  mailing  cost  of  the  ads. 
For  this  year,  account  114  is  also  mostly  donations. 

This  includes  $1500  pre-paid  toward  the  EAC94  Convention. 
Accts  114+214  include  $1400  for  photo  albums  and  pages 
for  individual  EAC  members.  By  doubling  the  size  of  our 
order,  the  volume  price-break  benefitted  all  involved. 

For  1993,  Per-member  costs  to  EAC  were  as  follows  ... 

19.75  - Print  Penny-Wise 

2.60  - Mail  same  3rd  class  ($13.24  for  1st  class) 

2.10  - Organizational  and  support  costs 
3.95  - EAC93  Conv+Sale  (loss  should  not  recur) 

For  1994  and  beyond  we  will  be  managing  the  EAC  Convention 
and  Sale  more  closely  to  assure  that  this  loss  is  a one-time 
occurrence.  In  April  the  EAC  Board  will  decide  whether  to 
reduce  our  printing  costs  or  raise  our  dues  again.  If  you 
have  a preference  in  this,  please  tell  any  EAC  Board  member. 


102  - 
104  - 
208  - 
114  - 
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GRADING,  CQR,  AND  OTHER  NONCONTROVERSIAL  SUBJECTS 

Ray  A.  Rouse 


At  a recent  coin  show,  a dealer  showed  me  a half  cent  and  asked  me  how  I graded  it. 
Now,  this  is  not  a new  happening.  Many  dealers  do  this.  In  general,  the  conversation  goes  like 
this:  Collector:  "I  grade  it  XF40."  Dealer:  "I  called  it  a ‘45’  coin  because  it  has  nice  [pick 
one]  color,  detail,  strike,  surfaces."  Collector:  "How  much  do  you  want  for  it?"  (After  all, 
it  is  a nice  coin,  so  the  dealer  studies  his  codes  on  the  envelope  and  comes  up  with  a price.) 
"I  need  $xxx  for  it."  (Price  for  a nice  ‘45’  coin  of  the  variety  as  listed  in  CQR,  thus  in  theory 
a little  high,  but  possible  for  the  coin).  Sound  familiar?  What  is  this  all  about? 

First  it  is  about  a cardinal  rule  of  collecting:  "OWNERSHIP  IS  WORTH  FIVE 

POINTS."  It  seems  that  if  you  own  a coin,  you  think  that  it  is  about  five  points  better  than  most 
other  collectors  / dealers  grade  it.  Of  course  if  you  are  buying  a coin,  it  is  five  points  worse 
than  the  grade  that  the  person  selling  it  thinks  it  should  be.  Experience  seems  to  bear  this  out. 
Going  through  my  coin  collection  with  a dealer  we  came  across  a coin  I had  purchased  from  him 
several  years  ago  as  a "40"  coin  (his  grade).  Now  looking  at  the  item  he  gives  it  a "30"  grade. 
Now  we  all  vary  in  our  grading.  But  it  is  just  possible  that  what  we  are  looking  at  is  a "35" 
coin  that  the  dealer  optimistically  called  a "40"  coin  in  order  to  justify  the  price  he  needed  to 
make  his  profit  when  he  sold  it.  Looking  at  it  now,  perhaps  he  conservatively  calls  it  a "30" 
coin  because  his  instinct  is  to  think  of  what  grade  / price  he  can  buy  it  at  and  still  make  some 
money.  If  he  buys  it  as  a "30"  coin,  then  his  profit  is  built  in.  What  we  are  talking  about  is 
money!  Grade  is  merely  a very  convenient  excuse  to  justify  price! 

Obviously,  if  there  are  two  different  grades  possible  for  the  same  coin,  then  there  are  two 
different  possible  prices  for  the  coin  — that  of  the  buyer  and  that  of  the  seller.  Collectors  and 
dealers  seem  to  haggle  about  the  grade  of  coins  instead  of  having  a realistic  conversation  like: 
Dealer:  "That  is  a tough  variety  you  want  to  sell,  but  I can  only  pay  you  80%  of  CQR  for  it," 
or  "I  need  20%  over  CQR  for  that  coin  you  want."  Frankly  I see  nothing  wrong  with  this  type 
of  conversation  but  both  parties  shy  away  from  it,  debating  the  price  indirectly  through  opinions 
on  grade.  And  EVERYONE  seems  to  have  higher  opinions  of  the  coins  they  are  selling  than 
the  ones  they  are  trying  to  buy.  Over  time,  as  coins  exchange  hands,  this  leads  to  an  increase 
in  both  the  price  and  the  grade  of  certain  copper  coins.  How  so?  Well  . . . 

We  all  know  how  hard  it  is  to  find  nice  copper,  so  as  collectors  when  we  see  a nice  coin 
in  the  dealer’s  display  case  and  the  price  is  a little  high,  we  consider  that  perhaps  the  dealer  had 
to  stretch  his  bidding  to  obtain  this  coin  for  his  inventory.  So  we  accept  the  optimistic  grade 
used  to  warrant  that  price  as  AN  EXCUSE  TO  OURSELVES  to  justify  our  buying  the  coin. 
Now  once  we  accept  this  high  end  grade  for  the  coin,  we  don’t  want  to  lower  it  because  when 
we  resell  the  coin  we  want  to  be  able  to  recover  the  costs  of  our  purchase.  No  one  likes  to  lose 
money,  so  instead  of  saying  we  want  so  many  dollars  for  our  coins,  both  collectors  and  dealers 
place  high  grades  on  the  coins  that  they  are  selling  in  order  to  justify  the  "over  market"  price 
they  ask.  Thus  the  same  coins  tend  to  go  up  in  grade  (and  price)  over  time  as  everyone  tries 
to  make  a profit.  This  sloppy  grading  is  ultimately  behind  the  differences  between  "EAC" 
grading  and  that  of  the  "certified"  grading  services.  How  did  this  come  about? 
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Remember  the  "RED  BOOK"  and  the  "BLUE  BOOK"?  We  had  two  commonly  accepted 
price  guides,  one  for  dealers  and  one  for  collectors.  Back  then,  when  there  was  less  money 
involved  and  less  price  difference  between  grades,  there  was  also  more  apparent  agreement  on 
grades.  Both  dealers  and  collectors  tended  to  give  the  same  grade  to  most  items.  This  grading 
consensus  was  fostered  by  the  fact  that  dealers  had  a built  in  profit  margin.  They  bought  coins 
by  Blue  Book  and  they  sold  them  by  Red  Book.  Their  profit  was  guaranteed.  But  today  in  the 
copper  market,  the  almost  universal  success  of  Jack  Robinson’s  great  price  guide  CQR  as  THE 
standard  for  value  of  early  copper,  has  meant  that  both  the  buyer  and  seller  of  this  material  are 
using  the  same  reference  to  determine  price.  Dealers  must  make  a profit  to  stay  in  business. 
Since  we  all  "agree"  that  an  XF  coin  of  a given  variety  is  worth  so  many  dollars,  as  shown  in 
CQR,  then  we  tend  to  disagree  about  grade,  as  the  seller  tries  to  get  the  highest  grade  possible 
for  the  coin  in  order  to  get  the  highest  possible  price,  and  the  buyer  tries  to  get  the  seller  to 
agree  to  a lower  grade  so  that  he  does  not  have  to  pay  as  much  for  the  coin.  Now  certainly  Jack 
is  not  to  blame  for  grading  / pricing  disagreements.  They  have  always  existed  in  the  hobby  and 
undoubtedly  they  always  will.  One  of  the  problems  is  that  people  are  using  CQR  incorrectly. 

CQR  is  a price  guide.  It  is  based  on  what  people  have  paid  for  similarly-described  items 
in  the  past.  What  that  like  item  is  worth  today  is  anyone’s  guess!!  If  someone  finds  a "new" 
variety,  like  items  skyrocket  in  value.  If  a hoard  is  found,  like  items  plummet  in  value. 
Moreover  CQR  is  not  designed  to  set  prices,  it  is  supposed  to  report  prices.  Only  when  a coin 
actually  changes  hands  has  a value  been  arrived  at  and  then  only  for  that  moment  in  time.  How 
many  times  have  you  heard  of  a coin  changing  hands  on  the  auction  floor  for  more  or  less 
money  than  it  sold  minutes  before  during  the  auction?  Value  is  not  constant.  People  change 
their  minds.  What  is  important  at  one  time  is  not  at  another  and  the  opposite  applies.  No 
matter  what  CQR  says,  to  me  a particular  coin  may  be  worth  more  or  less  than  the  value  listed. 
If  I already  have  a nice  example,  it  is  probably  worth  less  to  me  than  the  value  quoted  in  CQR, 
as  I may  not  want  to  tie  up  my  limited  funds  in  another  such  coin.  If  I don’t  have  one,  then  it 
may  be  worth  more  or  less  to  me  than  the  value  given  in  CQR,  depending  on  how  much  I want 
one.  The  prices  used  in  CQR  cannot  tell  you  how  important  a coin  is  to  your  collection.  Only 
you  can  decide  that. 

In  theory,  if  collecting  is  a hobby  and  making  a profit  is  not  the  objective,  then  coin 
grades  will  stay  the  same.  This  is  not  to  say  that  prices  will  be  stable.  They  will  probably 
change  with  both  the  economy  and  the  popularity  of  the  hobby.  However,  if  making  a profit 
is  the  objective,  then  coin  grades  will  continue  to  "escalate"  and  the  coins  sent  to  grading 
services  will  be  recertified  until  they  are  clearly  overgraded  in  their  slabs.  Of  course  then  they 
can  never  be  removed  from  the  slab  for  study  and  enjoyment,  because  to  do  so  would  be  to  risk 
considerable  financial  loss.  In  this  type  of  overgrading  environment,  how  do  you  protect 
yourself  financially  and  still  engage  in  the  hobby  you  enjoy? 

First,  you  learn  how  to  grade  copper  coins!  Books  are  nice,  but  the  practical  way  is  to 
attend  coin  shows  and  ask  EXPERIENCED  dealers  and  collectors  how  they  grade  specific  coins. 
Trade  or  sell  a few  copper  coins  to  reputable  EAC  members,  both  collectors  and  dealers.  Ask 
them  how  they  grade  the  coins  they  are  buying  from  YOU  (certainly  these  should  not  be 
overgraded)!  Compare  the  coins  you  are  selling  with  similar  items  in  dealer  cases.  How  are 
those  coins  graded? 
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Second,  determine  a price  you  are  willing  to  pay  for  a particular  variety  / date  / die  state 
/ etc.  For  example,  you  decide  that  the  most  you  wish  to  spend  for  a reasonably  common  large 
cent  is  $100.  You  then  shop  for  the  best  coin  you  can  buy  for  that  amount  of  money! 
Experience  soon  teaches  you  what  you  can  get  for  $50  and  what  costs  $150,  so  you  soon  know 
when  such  an  item  is  a good  value  and  when  it  is  not. 

Third,  learn  the  difference  between  grade  and  value.  The  large  cent  that  you  don’t  like, 
the  high  detail  but  porous  one  in  a slab,  may  have  such  a grade  technically  (why  Fight  with  them 
about  it,  they  will  call  it  what  they  will),  but  its  value  to  YOU  is  undoubtedly  less  than  that  of 
a lower  grade  coin  that  you  LIKE.  After  all,  which  one  do  you  want  to  keep  in  your  collection? 
That  is  the  bottom  line.  The  coin  you  like  has  a value  to  you.  The  coin  you  don’t  like  has  only 
a price,  no  matter  who  calls  it  what  grade.  Once  you  have  learned  that  lesson,  it  is  hard  to  go 
wrong  in  building  a collection. 

Editor's  Note:  While  in  no  way  detracting  from  Ray’s  comment  on  the  current  scene,  the 
"Good  Old  Days"  had  their  own  complexities,  as  the  following  quote  from  James  Johnson’s 
column,  "Fair  to  Very  Fine,"  in  the  March  9,  1962  COIN  WORLD  will  attest: 

. . . After  all,  the  Blue  Book  says  in  black  and  white,  "These  are  the  average 
prices  dealers  pay  for  coins."  So  either  they  buy  on  a percentage  basis  or  they 
don’t,  and  the  Blue  Book  should  reflect  what  dealers  do  . . . More  frequently,  I 
buy  at  a percentage  off  Red  Book.  When  buying  from  a non-collector,  I use  the 
Blue  Book  increased  by  at  least  10  per  cent;  when  buying  from  a collector,  I use 
the  Red  Book  decreased  by  30  to  50  per  cent  depending  upon  circumstances  and 
assuming  I want  the  coins  for  resale.  The  collector  is  more  familiar  with  the  Red 
Book  so  it  is  easier  to  use  it  in  buying  from  him  . . . The  (Blue)  Book  should 
honestly  reflect  dealers’  buying  prices  in  the  same  grades  they  sell,  and  should 
be  stressed  more  widely  as  a buying  book  . . . Dealers  seldom  advertise  "I  pay 
Blue  Book  prices."  Why  not?  Something  is  wrong. 

CHRISTOPHER  HAS  DONE  IT  AGAIN 
or,  how  to  buy  a 1799  cent  for  a dollar 

Bryan  "Red"  Henry 


Penny-Wise  readers  may  recall  the  story  about  a year  ago,  of  how  my  son  Christopher 
(EAC  #3719,  now  age  12)  found  himself  an  1804  cent  in  a dealer’s  junk  box.  He  has  an  instinct 
for  coins  — somehow,  he  knows  just  where  to  look  for  them  — and  he  showed  that  again  one 
Saturday  last  October. 

Christopher  and  I drove  100  miles  from  home  to  a big  show  at  Baltimore  Convention 
Center  that  day,  to  harass  our  favorite  copper  dealers  and  cherry-pick  for  a while.  When  we 
left  the  show  several  hours  later,  each  of  us  had  found  several  goodies.  I thought  that  the 
excitement  that  day  was  over  — but  there  was  more  "copper  fever"  yet  to  come. 
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As  we  drove  out  of  Baltimore,  Christopher  talked  me  into  stopping  at  a big  flea  market 
on  the  way  home.  I didn’t  want  to  stop;  I had  never  found  any  decent  coins  there,  and  I thought 
that  we’d  get  there  too  late  to  shop.  "They’ll  still  be  open,"  he  said  confidently.  I was 
doubtful.  But  instead,  I should  have  been  alert  for  his  coin-homing  instinct. 

When  we  pulled  into  that  flea  market  after  4:00  pm,  there  were  scores  of  dealers  still 
there,  so  we  split  up  and  went  prospecting.  All  the  coins  I saw  were  regular  flea-market  junk. 
I was  just  about  to  give  up  and  head  back  to  the  car,  when  I found  a dealer  who  had  three 
cruddy,  moldy,  grungy,  recently  dug-up  coppers:  two  were  basal-state  colonials,  and  one  was 
a draped-bust  cent,  date  179-something.  I bought  all  three  items  for  a dollar  apiece  and  carried 
them  away.  This  was  fun! 

I examined  the  old  cent  through  its  black  encrustation.  There  was  a familiar  arc  crack 
on  the  lower  right  reverse.  Hmmm,  a 1798  S-186  for  sure.  Well,  almost  for  sure.  The  8 in 
the  date  looked  short  and  fat.  Could  it  be  a 1799  over  8,  an  S- 188?  ...  no,  of  course  not.  An 
S-188  with  the  broken  reverse  die  always  has  the  obverse  die  cracks.  That’s  what  The  Book 
says.  And  I couldn’t  see  any  cracks. 

Back  at  the  house,  I treated  the  mysterious  flea  market  cent  with  Xylol  and  other 
preparations.  Some  of  the  grunge  came  away,  and  the  date  was  clearer.  Christopher  said,  "It’s 
a 1799."  I gave  the  coin  more  treatments,  and  took  another  look  with  a low-power  magnifier, 
comparing  the  cent  to  plated  coins  in  The  Book.  The  LIB  make  it  more  like  an  S-188  (IB 
close).  The  point  of  the  curl  was  between  B and  E,  again  as  on  an  S-188.  The  bottom  of  the 
T was  small,  high,  and  somewhat  back  from  the  JHF,  as  on  an  S-188.  But  there  still  was  no 
obverse  arc  crack,  was  there?  . . . then  I saw  it\  Much  narrower  than  on  the  plated  coin,  it 
came  out  the  tail  of  the  R,  went  past  the  bottom  of  the  T,  turned  and  passed  close  to  Liberty’s 
forehead,  and  then  curved  in  a thin  line  to  the  rim  opposite  the  upper  lip.  Maybe  this  cent  really 
was  an  S-188!  Christopher  said,  "I  will  remind  you  that  I told  you  so."  Now  the  last  9 in  the 
date  was  readable  to  me  too,  and  the  scudzy  coin  suddenly  looked  beautiful.  Christopher  had 
done  it  again.  He  had  led  us  right  to  it,  but  this  time  I got  the  coin. 

In  the  hope  of  verifying  the  attribution,  I’ve  showed  the  cent  to  several  "copper  people." 
Not  all  would  say  they  thought  it  was  an  S-188,  but  then  none  of  them  rule  it  out,  either.  If  it 
is  a late-die-state  S-188,  it  could  be  a Very  Important  Coin.  If  it’s  an  S-186,  it  would  be  a Very 
Unimportant  Coin,  and  almost  worth  the  dollar  I paid  for  it.  But  I’ve  already  gotten  a lot  of 
entertainment  out  of  it,  whatever  it  is.  (If  anyone  is  interested  in  the  attribution,  and  would  like 
copies  of  the  color  photos,  just  drop  me  a line  at  POB  2498,  Winchester,  VA  22604.) 

See  you  at  the  flea  market! 
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A NEW  SPECIMEN  OF  THE  1818  FOURTEEN  STAR  LARGE  CENT 

Michael  Hodder 


A new  specimen  of  the  enigmatic  1818  14  Star  Obverse  large  cent  has  recently  appeared  and 
will  be  sold  in  Stack’s  June  public  auction.  The  new  example  was  discovered  unattributed  in  a junk 
box  circa  1988,  was  shown  at  ANA  Seattle,  and  was  seen  by  Walter  Breen  at  the  1990  Long  Beach 
show.  The  1818  14  Star  Obverse  large  cent  is,  of  course,  not  a U.S.  Mint  product.  As  the 
illustration  above  shows,  it  was  the  product  of  a die  engraver  who,  although  skillful,  was  not  quite 
up  to  the  Mint  standards  of  the  1850’s,  let  alone  1818. 

Prior  to  the  1988  appearance  of  this  coin,  only  one  other  example  had  been  known  to  the 
large  cent  community.  Lot  284  of  Harlan  Page  Smith’s  sale  of  the  Dr.  Edward  Maris  Collection 
(1886)  was  the  first.  Smith  described  that  piece  as  follows:  "1818  with  fourteen  stars.  On  the 
reverse,  the  wreath  is  endless.  Well  preserved,  and,  I believe,  unique.  Its  history,  like  that  of  the 
Jefferson  head,  is  involved  in  mystery.  May  have  been  a counterfeit  of  the  day.  (Plate.)" 

The  Maris  coin  sold  for  $3.00,  a good  price  when  you  realize  that  in  the  same  sale  a red  unc. 
1819  cent  sold  for  750,  a rec  unc.  1820  cost  $1.90,  and  an  unc.  1832  cent  realized  $3.75. 

Walter  Breen  noted  in  his  Encyclopedia  that  the  Maris  coin  has  not  been  seen  since  1886  and 
Walter  presumed  it  had  been  lost.  If  it  could  be  found  today  it  would  probably  grade  higher  than 
the  new  specimen  (only  the  reverse  of  the  Maris  coin  was  plated,  hence  the  touch  of  diffidence  on 
this  point).  Consequently,  in  the  absence  of  even  the  hint  of  a rumor  of  a third  example,  the  present 
specimen  is  Rarity-8  on  Sheldon’s  scale  and  may  well  prove  to  be  unique. 

No  one  knows  who  made  the  1818  14  Star  Obverse  large  cent,  or  when,  or  why.  The  piece 
was  clearly  struck  from  dies  sunk  by  a combination  of  punches  and  hand  engraving.  The  obverse 
was  shift  triple-struck  in  two  different  directions.  The  edge  was  not  upset  and  does  not  show 
evidence  of  the  use  of  a close  collar.  These  observations  show  that  whoever  made  the  coin  had 
access  to  die  steel  and  parts  of  at  least  two  punch  sets,  could  sink  a set  of  dies  or  knew  someone  who 
could,  and  had  access  to  a coining  press  whose  upper  die  could  chatter  and  which  did  not  have  an 
automatic  collaring  attachment.  He  also  had  access  to  large  cent  sized  planchets.  All  this  suggests, 
to  my  mind,  a small  scale  operation  in  a private  coining  plant  typical  of  the  pre-Civil  War  period. 
The  absence  of  evidence  for  a close  collar  and  the  obvious  signs  of  die  chatter  suggest  the  period 
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before  1835  but  this  may  be  too  early  for  the  coin.  H.  P.  Smith  thought  the  Maris  piece  might  be 
contemporary  with  its  1818  date  and  Smith  had  good  instincts  so  there’s  a chance  it  might  have  been. 

The  two  salient  diagnostic  features  of  the  1818  14  Stars  type  are  really  on  the  reverse:  the 
starting  place  of  the  legend  and  the  continuous  wreath.  On  Mint  made  large  cents  of  1818  (and  other 
dates)  the  legend  starts  at  7:00  but  on  the  1818  variety  it  starts  at  1 :00,  quite  distinctive.  The  wreath 
is  very  thin  and  spidery,  with  regularly  spaced  leaves  and  berries.  There  is  no  stem  on  the  wreath 
and  no  ribbon  and  the  wreath  is  continuous  and  unbroken  around.  There  is  no  line  beneath  the  ONE 
CENT  denomination.  Any  collector  looking  at  the  reverse  would  know  immediately  that  this  was 
not  a Mint  product. 

The  obverse  on  this  specimen  was  triple  struck,  as  noted,  so  its  features  are  not  easy  to 
distinguish.  The  date  numerals  are  clear,  however,  they  are  small,  the  top  serifs  of  the  l’s  slope 
down  to  the  left  and  the  8’s  are  well  formed.  These  are  not  the  same  numerals  found  on  the  better 
known  1848  Small  Date  cent.  Liberty’s  head  looks  like  it  was  well  formed.  Her  lowest  curl  is  a 
bit  too  fat  and  extends  too  far  left,  however,  and  the  point  of  her  bust  reaches  too  far  left,  also. 

The  1818  14  Star  Obverse  large  cent  is  not  as  well  known  as  the  1795  Jefferson  Head  or 
1848  Small  Date  varieties,  which  are  also  fabrications  made  outside  the  Mint  (not  everyone  agrees 
with  me  about  the  former!)  This  is  only  because  there  are  not  enough  specimens  for  many  collectors 
to  have  seen  one,  and  most  importantly,  because  no  example  has  been  published  since  the  1886 
Maris  sale.  It  really  deserves  to  be  better  known  by  collectors. 

1806  C-l  HALF  CENT  WITH  UNKNOWN  UNDERTYPE 

George  Trostel 


I need  help  in  identifying  a half  cent,  that  has  an  undertype.  It  is  an  1806  C-l,  small  high 
6,  with  a stemless  wreath.  The  coin  grades  Fine  or  a little  better.  It  is  very  clean  and  has  no 
damage  other  than  two  small  edge  nicks. 

Looking  at  the  obverse,  to  the  right  of  the  face,  and  in  the  area  of  the  eye  and  nose,  three 
letters  can  be  made  out.  The  first  letter  appears  to  be  an  A,  with  a wide  right  foot.  The  second 
letter  is  an  N.  The  third  letter  is  made  out  to  be  an  O.  The  letters  again  are  A-N-O.  All  letters  are 
approximately  Vh  mm.  high  and  Vh  mm.  wide.  On  the  face  of  Liberty  there  appears  to  be  a berry 
with  a long  stem.  On  the  chin,  there  looks  like  two  leaves.  Checking  the  rest  of  the  coin,  both 
obverse  and  reverse,  nothing  can  be  seen.  There  also  is  nothing  on  the  edge  of  the  coin. 

I have  asked  several  EAC’ers  and  all  have  drawn  a blank.  Checking  several  coin  books  of 
early  coins,  I cannot  locate  anything  close  to  this.  It  may  be  over  a foreign  coin,  or  early  token. 

I ask  your  help,  in  trying  to  identify  this  undertype  coin;  I am  sure  that  someone  out  there 
can  help  me.  When  it  is  identified,  I will  do  a follow  up. 

ale************ 
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LETTERS  TO  THE  EDITOR 


H.  Craig  Hamling  writes, 

I read  with  interest  Pete  Smith’s  letter  in  the  1/15/94  issue  of  Penny-Wise  and  after  re- 
reading the  announcement  of  the  formation  of  the  Large  Cent  Condition  Census  Committee,  I have 
decided  to  add  my  two  cents  on  this  topic. 

Pete  Smith's  letter  prompted  me  to  think  that  the  Committee  should  reference  the  unique  coin 
number  as  assigned  by  Bill  Noyes  in  his  two  books  on  Early  and  Middle  dates.  As  far  as  I know 
late  dates  do  not  yet  have  this  although  I can’t  imagine  Mr.  Noyes  never  having  photographed  a Late 
Date  and  assigning  it  a number.  (Perhaps  Mr.  Noyes  will  publish  a Late  Date  book!) 

I have  re-read  the  copyright  statement  in  Mr.  Noyes’  book,  and  since  the  numbers  are  part 
of  the  book,  I would  assume  that  permission  to  use  them  would  have  to  be  granted  by  both  Mr. 
Noyes  and  the  publisher  Wes  Rasmussen.  I urge  the  Committee  to  seek  permission  from  the 
copyright  holders  to  use  these  unique  coin-identifying  numbers  and  I urge  Mr.  Noyes  and  Mr. 
Rasmussen  to  grant  it. 

Section  8 of  the  Committee  announcement  mentions  the  use  of  the  EAC  library  as  a 
"photographic  archival  resource."  I assume  that  the  "resource"  mentioned  is  the  $20,000.00  worth 
of  photographs  of  CC  large  cents  that  the  Club  purchased  from  Mr.  Noyes.  It  would  be  a shame 
if  the  CC  Committee  could  not  reference  the  numbers  on  the  photographs. 

I hope  that  my  concern  on  this  is  not  warranted  and  that  the  Committee  has  already  made 
arrangements  to  use  these  coin  numbers. 

Still  on  the  topic  of  coin  numbers  and  the  like,  I reviewed  the  EAC  1990  Sale  Catalog  again 
today.  Now  I know  what  those  extraneous  numbers  at  the  end  of  the  descriptions  are! 

The  CC  is  supposed  to  be  a ranking  of  the  finest  coins  of  a variety  which  are  known  to  those 
individuals  who  are  making  up  the  CC.  It  is  my  feeling  that  the  Actual  Grade  of  a given  piece  is 
secondary  to  its  ranking  among  other  pieces  of  the  same  variety. 

The  only  way  to  rank  a particular  piece,  then,  for  posterity,  is  to  have  a unique  identifier  to 
associate  with  it.  Pedigree  does  this  to  some  extent  but  is  subject  to  question  when  grades  change. 
In  the  7th  Edition  of  CQR,  Jack  Robinson  discussed  Stack’s  descriptions  of  the  Herman  Halpern  coins 
where  grades  were  assigned  that  are  different  from  the  grades  which  had  been  assigned  for  CC 
purposes.  This  certainly  serves  to  confuse  the  ranking  of  a given  piece.  Lacking  hard  evidence  like 
a sealed  auction  flip,  pedigree  is  very  easily  misrepresented.  Sheldon  discusses  pedigree  confusion 
about  some  CC  examples  of  S-189. 

I have  no  knowledge  as  to  why  Noyes  is  not  a part  of  the  CC  Committee  so  I won’t  comment 
on  that.  As  far  as  the  grades  changing,  grades  have  always  changed.  Even  Noyes’  opinion  of  a 
grade  of  a specific  coin  changes.  For  example,  EAC  90  Lot  24,  coin  #21002  was  catalogued  as 
AU50  but  is  listed  in  Noyes  book  as  EF40.  It  changed  from  CC1  to  tied  for  CC3  and  4.  EAC  90, 
Lot  27,  coin  #21842  was  catalogued  as  MS60  but  is  listed  in  Noyes  book  as  AU55.  It  changed  from 
CC3  to  CC4.  EAC  90,  Lot  #51,  coin  #21187  was  catalogued  as  VF25  but  listed  in  the  book  as 
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VF30.  EAC  90,  Lot  #52,  coin  #21457  was  catalogued  as  VF20  but  is  listed  in  the  book  as  VF25. 
If  there  is  a reason  why  Noyes’  opinions  of  the  grades  and  ranking  of  these  particular  pieces 
changed,  I don’t  know  it.  Perhaps  he  just  changed  his  mind. 

In  summary,  I urge  the  CC  Committee  to  seek  permission  to  use  the  Noyes  numbers  for 
reference  in  their  CC  registry,  to  uniquely  identify  a coin. 

* * * 


George  Trostel  writes, 

In  the  last  issue  of  P-W.  I had  an  article  on  a late  state  1797  C-l.  I have  received  a letter 
from  a Kentucky  collector  and  he  has  a coin  with  the  same  die  state.  On  my  coin  and  his,  the 
obverses  are  very  close.  On  the  reverse,  he  has  more  of  a bulge  by  AMERICA  and  extending  into 
the  leaves  and  branches.  Also,  one  of  the  coins  is  overstruck  on  a TAL  cent.  I would  be  glad  to 
hear  from  others,  if  you  have  the  same  die  state. 

* * * 


Ron  Manley  writes, 

As  a half  cent  collector,  I have  found  the  recent  history  of  one  coin  particularly  amusing. 
It  is  Lot  29  from  the  Roger  Cohen,  Jr.  Sale.  Lot  29  is  a 1794  C-6a  half  cent,  a very  rare  variety, 
with  a sharpness  of  VF-20,  but  with  a number  of  surface  defects  that  lower  the  net  grade. 

In  a Letter  to  the  Editor  of  P-W.  May  1992  issue,  a member  wrote  to  complain  about  the 
"sacrilege"  committed  by  an  EAC  dealer  who  had  advertised  Lot  29  in  the  previous  issue  of  P-W 
with  a grade  of  F-12  and  price  of  $2,850.  The  alleged  sacrilege  was  that  the  dealer  had  marked  up 
both  the  grade  assigned  by  Superior  (G-5),  and  the  price  it  realized  at  the  Cohen  Sale  ($2,310). 

Another  writer,  in  the  July  1992  issue,  responded  with  a defense  of  individual  grading  in 
general  and  the  dealer-in-question  in  particular,  concluding  with  the  comment  that  Roger  Cohen 
himself  had  graded  Lot  29  as  F-12. 

Recently,  Lot  29  was  sold  yet  again,  at  the  January  8,  1994  Early  Copper  Auction  by  Chris 
McCawley  and  Bob  Grellman  (as  Lot  24).  the  coin  was  plated,  defects  fully  described,  and  a net 
grade  assigned  of  VG-10.  So  how  much  did  this  now-infamous  coin  sell  for?  Well,  old  Cohen  Lot 
29  realized  $3,960,  including  commission! 

Thus,  what  was  described  nearly  two  years  ago  as  a scandalous  price  / grade  mark-up  may, 
perhaps,  now  be  regarded  ironically  as  having  been  a good  deal. 

My  thoughts  are  that  legitimate  questions  will  always  exist  about  what  net  grade  should  be 
given  a particular  coin.  However,  value  should  be  determined  by  what  a collector  is  willing  to  pay, 
not  by  how  much  a dealer  is  willing  to  charge. 

Perhaps,  Lot  29  has  found  a happy  home  in  its  new  owner’s  collection  and  will  settle  down 
for  a while.  It  certainly  is  acquiring  a most  interesting  history. 

* * * 
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Clay  Everhart  writes, 


Imagine  going  to  buy  a used  car  and  being  told  by  the  salesman,  "Sorry 
sir,  when  this  car  was  traded  in  we  paid  a little  too  much  for  it,  so  rather 
than  charge  you  the  $1500  it's  worth,  it's  going  to  cost  you  $1895." 

Or  how  about  going  to  a pawn  shop  and  being  told  by  the  owner,  "This  357 
Magnum  is  worth  400  dollars,  but  I bought  it  during  the  80 's  before  the  market 
became  flooded  with  handguns.  I paid  too  much  for  it,  but  I'm  going  to  have 
to  charge  you  500  so  I can  make  a profit." 

I think  we'd  all  walk  out  of  those  two  establishments  in  anger.  Yet,  I 
have  heard  this  exact  same  philosophy  from  many  coin  sellers.  What's  the 
difference?  I've  been  told  "I  bought  this  coin  in  1988  when  prices  were  way 
up,  so  it's  going  to  cost  you  extra." 

Is  it  my  fault  that  a seller  paid  too  much  for  it?  Why  should  I suffer 
from  this  mistake?  Am  I responsible  for  the  economic  woes  of  the  country  5 or 
10  years  ago?  I say  sell  the  coin  for  what  it  is  worth  today,  regardless  of 
what  the  seller  paid  for  it. 

Maybe  I'm  wrong  about  this.  Perhaps  an  old-timer  will  set  me  straight. 
I admit,  I'm  a new  kid  on  the  block.  I became  interested  in  large  cents  years 
ago.  I took  a few  years  off,  and  only  became  interested  again  three  years 
ago.  But  it  all  started  when  my  dad  found  an  1803  Draped  Bust  in  our  backyard 
at  our  house  in  Connecticut,  about  1960. 

I'm  grateful  that  EAC  kept  large  cent  interest  alive  during  the  years  I 
strayed.  But  regardless,  it's  very  nice  to  be  back. 

* * * 


Greg  Heim  writes, 

Last  year  in  Baltimore  at  the  annual  EAC  meeting,  I brought  up  the 
possibility  of  having  an  Early  Copper  Symposium  held  in  conjunction  with  the 
ANA  Convention  in  Detroit.  The  literature  symposiums  organized  by  the 
Numismatic  Bibliomania  Society  at  the  previous  three  ANA  Conventions  were  very 
well  organized  and  attended,  and  since  many  of  us  "copperphiles"  are  not  able 
to  attend  the  annual  EAC  convention,  this  would  be  a great  opportunity  for 
members  and  non-members  to  have  an  event  solely  dedicated  to  Early  Copper  at 
the  ANA. 

Good  news,  as  of  early  February,  I have  secured  space  to  have  such  an 
event  sponsored  by  the  EAC  on  Wednesday,  July  27,  1994  starting  at  7:30  pm. 
Initial  query  letters  for  guest  speakers  have  been  sent  based  upon  the 
recommendation  of  several  members  that  I have  been  in  correspondence  with  over 
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the  last  several  months  with  respect  to  this  project.  My  initial  goal  is  to 

aim  for  two  or  three  presentations  with  10-15  minutes  for  questions  afterward. 

I would  like  one  of  the  presentations  on  Half  Cents,  and  the  others  on  Large 
Cents.  From  previous  feedback,  the  prospective  topics  should  be  original,  not 
superficial,  and  not  esoteric.  If  you  have  any  questions,  suggestions  for  the 
format  or  guest  speakers(s),  please  write  or  call  me  at  P.0.  Box  4595,  Warren, 
NJ  07059.  My  phone  number  is  (908)  754-2980  between  10  AM  - 10  PM  ET.  Look 

for  more  information  in  future  issues  of  P-W. 


k k k 


Red  Henry  writes, 

Thanks  for  your  letter,  and  the  interesting  discussion  of  apparent  die 
breaks  and  their  causes.  That  is  a good  subject  of  consideration  for  everyone 
who  has  to  deal  with  low-grade  copper,  and  especially  for  those  of  us  who  are 
just  starting  out.  Your  description  of  the  1800  cent  with  extra  "die  breaks" 
(Editor's  note:  really,  raised  margins  of  old  surface  gouges,  partially 
effaced  by  subsequent  corrosion)  made  me  think  of  an  S-240  I found  two  years 
ago,  with  several  unlisted  "die  cracks"  on  the  reverse  --  but  Jim  Long 
explained  to  me  how  they  were  just  old  remnants  of  corrosion.  Then  an  S-260 
turned  up  with  a beautiful  big  arc-shaped  obverse  "die  break"  that  wasn't 
real,  from  the  same  cause.  Perhaps  it  would  be  useful  for  the  study  of  old 
copper,  and  also  diverting,  to  make  a small  collection  of  things  like  that! 

In  any  case,  I'll  stick  with  my  flea  market  S-188  because  the  die  crack 
is  only  one  of  several  obverse  features  all  of  which,  I think,  point  to  a 
favorable  attribution;  but  I can  certainly  see  how  the  photographs  I sent  were 
a lost  cause,  as  far  as  sufficient  clarity  for  publication  was  concerned.  You 
mentioned  that  the  article  could  be  run  without  the  photos,  so  I have  done  a 
little  re-writing  to  try  to  improve  the  interest  level  without  pictures. 
(Editor's  note:  Red's  article  appears  elsewhere  in  this  issue.) 

Another  potential  subject  for  a short  P-W  article  has  come  to  mind 
lately,  dealing  with  coin  cabinets,  and  especially  the  appearance  and  flexible 
arrangement  of  copper  coins  when  stored  in  a proper  cabinet.  I do  not  have  in 
mind  giving  anything  like  details  or  specifications  of  construction,  but 
instead  concentrating  on  such  subjects  as  the  adaptability  of  good  cabinets  in 
arranging  coppers  by  die  varieties  or  die  state,  and  pointing  out  that 
collectors  can  design  cabinets  "from  the  ground  up"  around  their  copper 
collections,  suiting  their  own  collecting  philosophies  and  practices.  Two 
secondary  considerations  are  (1)  the  design  of  the  coin  trays,  to  hold 
particular  coins  (such  as  large  cents)  securely  and  attractively;  and  (2) 
selection  of  the  materials  used  for  the  cabinets,  since  some  types  of  wood  are 
chemically  better  for  copper  to  be  associated  with  than  others;  but  I don't 
plan  to  dwell  on  such  things.  A photo  or  two  of  my  own  cabinet,  recently 
completed,  could  accompany  this,  or  not,  as  you  think  appropriate.  Is  there 
interest  here? 

* * * 
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Jeff  Rock  writes. 


The  recent  issue  of  P-W  was  a really  good  one.  Lately  I've  been  scaling 
back  my  involvement  in  some  numismatic  organizations  --  for  the  longest  time  I 
thought  it  would  be  a good  thing  to  belong  to  as  many  clubs  as  possible  to 
show  my  support  (and  this  included  such  anomalies  as  the  full-step  Jefferson 
nickel  club,  the  transportation  and  tax  token  clubs,  and  the  elongated 
collectors  club,  all  areas  that  had  little  or  no  interest  for  me!).  No  matter 
how  much  I cut  back,  though,  EAC  will  always  be  one  of  those  few  clubs  that  I 
stay  with.  It's  unusual  to  find  a club  that  is  collector-oriented  yet  still 
friendly  to  dealers.  Perhaps  this  is  why  it's  lasted  so  long! 

I've  recently  applied  to  various  graduate  schools  on  the  East  coast.  I 
will  --  if  accepted  --  pursue  my  Ph.D.  in  history,  with  an  emphasis  on  early 
American  history.  Being  an  optimist,  I'm  just  going  to  assume  being  accepted 
by  the  schools  that  I've  applied  to  (Princeton,  Yale,  Johns  Hopkins,  Cornell, 
Columbia)  for  the  fall,  1994  term.  This  has  caused  me  to  start  getting  rid  of 
most  of  my  numismatic  library.  Collectors  may  have  noticed  a good  portion  of 

my  material  in  Charlie  Davis'  251-*1  sale  and  George  Kolbe's  December,  1993 
sale.  More  material  will  be  offered  in  Kolbe's  next  sale  as  well  as  sales  by 
The  Money  Tree  and  Orville  Grady.  I will  still  retain  a working  numismatic 
library,  and  I'm  sure  that  I'll  be  building  it  up  again  as  soon  as  I'm  settled 
down.  I just  want  to  make  sure  people  know  that  I'm  not  leaving  the  hobby, 
either  as  a collector  or  dealer.  It's  just  impossible  to  drag  over  6,000 
books  and  auction  catalogues  across  country  (and  we  won't  even  talk  about  the 
stuff  that  I haven't  unpacked  since  my  last  move  two  years  ago!). 

* * * 


Anthony  Terranova  writes, 

Would  the  person  who  took  my  1828  Half  Cent,  12-star  obverse,  at  the 
recent  F.U.N.  Show  — from  B & M's  9/93  sale,  Lot  It 3557,  where  plated  --  on 
memo  please  either  return  it  to  me,  or  advise  me  if  any  further  negotiations 
are  necessary. 


************* 

SWAPS  AND  SALES 

EAC'ers  are  invited  to  submit  their  ads  for  inclusion  in  this  column. 

Ads  up  to  twelve  lines  are  free.  ADS  LARGER  THAN  12  LINES  MUST  BE  SUBMITTED 
CAMERA-READY,  AND  PAID  IN  ADVANCE.  A full-page  ad  is  $80,  one-third  page  is 
$30.  Ads  should  be  limited  to  early  American  Coppers  or  tokens.  Deadline  for 
material  to  appear  in  the  May  15,  1994  issue  is  April  30,  1994.  All  ads  must 
include  the  individual  membership  number  of  a current  member  in  good  standing. 
Copy  should  be  sent  to  the  Editor,  Harry  E.  Salyards,  606  North  Minnesota 
Avenue,  Hastings,  NE  68901. 
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IMPORTANT  NOTICE 

Early  American  Coppers,  Inc.  publisher  of  Penny-Wise,  does  not  examine  any  of  the  material 
advertised  in  Penny-Wise,  nor  does  it  review  any  of  the  advertising  therein  Early  American 
Coppers,  Inc.  assumes  no  responsibility  or  liability  for  any  advertisement  (or  the  material 
described  therein)  and  no  party  shall  have  recourse  against  Early  American  Coppers,  Inc.  All 
transactions  arising  or  relating  to  any  advertisement  in  Penny-Wise  shall  strictly  be  between 
the  parties  thereto.  Complaints  concerning  advertisers  (or  respondents)  should  be  referred  to 
the  predisdent  of  Early  American  Coppers,  Inc.;  complaints  may  result  in  abridgement, 
suspension,  or  terminations  of  membership  or  advertising  privileges. 

************* 


BOBGRELLMAN,  EAC  #575  P.O.  Box  951 988  Lake  Mary,  FL  32795-1988 

(407)  321  - 8747 

For  Sale  Deluxe  hardbound  copies  of  the  Attribution  Guide  for  United  States  Large  Cents 
1840  - 1857.  The  standard  reference  for  attributing  late  date  large  cent.  Autographed 
on  request.  $70  postpaid. 

Attribution  Service:  I offer  an  attribution  service  for  late  date  large  cents.  I will  attribute  your 
cents  for  $1  each  plus  return  postage.  This  charge  includes  crud  removal  when 
necessary,  and  I'll  include  my  opinion  as  to  sharpness  and  net  grades  if  requested.  No 
quantity  limit,  fast  service,  lifetime  guarantee 

Want  Lists:  Send  me  your  want  list  for  late  date  cents.  I can  help. 


What  others  think  of  "The  CENT  Book":  Mabel  Ann  Wright,  EAC  #78 

TOM  DELOREY:  I especially  like  the  historical  notes  at  the  beginning  of  each  date.  It  lends  a 
warm,  human  touch  that  is  missing  from  most  numismatic  literature  published  since 
Sheldon. 

WARREN  LAPP  I can  see  now  why  it  took  so  long  to  get  it  into  print  John  didn't  leave  out  a 
thing  I am  amazed  at  the  photos.  The  book  is  perfect  in  every  way,  which  is  what  I 
would  expect  from  JDW 

HERB  SILBERMAN:  Your  book  is  beautiful!  I congratulate  you  on  the  content 

TONY  CARLOTTO  The  CENT  Book  is  fantastic.  The  year-by-year  history  is  a very  nice  touch 
and  keeps  you  reading 

SEE  FOR  YOURSELF  - BUY  YOUR  OWN.  See  "The  CENT  Book"  ad  in  this  section. 


************* 


WILLIAM  C NOYES,  EAC  #363  1 600  West  92  Street  Bloomington,  MN  55431 

Forget  what  others  have  said,  the  experts  have  spoken  — the  Noyes  books  won  the  1992  (U  S. 
Large  Cents  1793  - 1814,  $130)  and  1993  (U  S.  Large  Cents  1816  - 1839,  $105)  Early 
American  Coppers  literary  awards  — accept  no  imitations!  Order  both  today  for  $190 

postpaid  From  Lithotech  - Noyes,  1 600  West  92nd  Street,  Minneapolis,  Minnesota  55431 

************* 
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What  others  think  of  "The  CENT  Book" 


JOHN  D WRIGHT,  EAC  #7 


MARK  KLEIN  The  CENT  Book  is  all  I'd  dreamed  it  could  be  and  more  Reading  it  is  like 
enjoying  a personal  chat  with  John 

RICHARD  STRILEY  Being  a novice  on  large  cents  I found  a number  of  other  books 
confusing  and  hard  to  read  I have  Adams,  Breen,  Grellman,  Newcomb,  Noyes,  and  Sheldon, 
but  yours  is  the  best 

JULES  REIVER  Your  book  is  wonderful  This  is  the  first  coin  book  I have  ever  seen  which 
can  be  used  to  attribute  coins  without  having  my  coins  available  for  checking  Your  pictures 
are  so  sharp  that  they  make  attributing  an  absolute  pleasure 

SEE  FOR  YOURSELF  - BUY  YOUR  OWN  See  "The  CENT  Book"  ad  in  this  section 


************** 


COUNTERSTAMPED  LARGE  CENTS  WANTED 

For  my  personal  collection,  which  I have  been  gathering  since  1955,  I desire  to  purchase 
counterstamped  large  cents  of  all  dates,  with  the  names  of  individuals,  merchants,  political 
slogans,  motifs  - just  about  anything  except  stray  letters  and  numbers.  I would  be  pleased  to 
make  an  offer  for  any  coins  submitted  to  me,  or  I invite  you  to  send  them  on  approval  with  an 
invoice  I am  not  looking  for  bargains  and  will  pay  any  reasonable  price,  as  they  are  not  for 
resale  Please  let  me  hear  from  you.  All  correspondence  will  be  answered 

David  Bowers,  EAC  #204 
c/o  Bowers  and  Merena  Galleries,  Inc. 

Box  1224 

Wolfesboro,  NH  03894 
************* 


JOEL  W SPINGARN,  EAC  #1456  P.O.Box  782  Georgetown,  CT  06829 

203  -544  -8194 


1794 

S-47 

G5 

$185 

1796 

S-84 

VG7 

$250 

1794 

S-61 

VF20 

400 

1796 

S-88 

G6 

285 

1794 

S-63 

VF20 

500 

1796 

S-86 

VG8 

400 

1794 

S-72 

FI  5 

750 

1796 

S-91 

F15 

485 

1795 

S-76B 

VG8 

375 

1796 

S-108 

VG7 

300 

1795 

S-78 

VG7 

475 

1796 

S-109 

AG3 

125 

1796 

S-82 

VG1 0 

350 

1796 

S-116 

AG2 

150 

1796 

S-83 

VG8 

350 

1797 

S-125 

AG3 

250 

Coins  in  various  conditions  - Call  for  description. 


************* 


GARY  TRUDGEN,  EAC  #1 889  31 03  Chatham  Road  Endwell,  NY  13760 

FOR  SALE:  1787  CONNECTICUT  COPPER  - Miller  32  4 - X 5 

EF.  High  rarity-6  draped  bust  left  variety.  Smooth  hard  dark  brown  surfaces  with  no  man- 
made defects  Softly  struck  in  the  centers  Some  minor  reverse  flaws  and  an  obverse  edge 
flaw  that  runs  between  CT  of  the  legend.  Centered  strike  with  full  legends  and  date.  A 
condition  census  specimen  of  a very  difficult  variety  to  locate  $400  00 

Send  for  a free  price  list  of  Colonial  coins 

************* 
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TOM  REYNOLDS,  EAC  #222 


P.O.  Box  24529 


Omaha,  NE  68124 
(402)  895  - 3065 


1794 

C#9 

R2 

FI  2 

$850 

Brown  with  smooth  surfaces. 

1795 

C#1 

R2 

G5 

325 

Lettered  edge  Brown  and  smooth. 

1797 

C#2 

R3 

G4 

175 

Plain  edge.  Brown  and  smooth. 

1804 

C#8 

R1 

VF30+ 

275 

Spiked  chin.  Brown  with  choice  surfaces 

1811 

C#2 

R2+ 

G6 

150 

Brown  and  smooth. 

1825 

C#1 

R2 

VF20+ 

100 

Brown  with  choice  surfaces. 

1825 

C#2 

R1 

VF35 

180 

Brown  with  choice  surfaces. 

1828 

C#2 

R2 

VF30 

120 

12  stars.  Brown  with  choice  surfaces. 

1829 

C#1 

R1 

FI  5 

40 

Tan  with  choice  surfaces. 

1835 

C#2 

R1 

XF45 

90 

Brown  with  choice  surfaces 

SEND  NAME  AND  ADDRESS  TO  RECEIVE  FREE  PRICE  LISTS 

************** 

HERMAN  FISHER,  EAC  #2989  Rt.  1,  Box  68  Davenport,  WA  99122 

(509)  725  - 3673 

1794  C-5a  R4  VG-7  Sharpness  Net  6+ usual  weakness  in  strike  at  Liberty  and 

Fraction,  chocolate  brown  $350 

1805  C-3  R5  VG-10-  Sharpness  Net  8+,  small  5 with  Stems,  some  tan  with 

glossy  dark  brown  overall  $850 

1796  S.81  R3  Sharpness  G3/2  Net -3/1  Smooth  med  glossy  dark  brown, 
struck  1 0%  off  center  toward  5:00  $1 00 

1798  S.158  R4  Sharpness  FI  5+  Reverse  stronger  NetVGIO  Reverse  rim 

nick  1 1 :00  another  2:00  both  minor,  It.  brown  w/choice  surfaces  $225 


************* 


GARRY  APELIAN,  EAC  #2686  910  Revere  Road  Glenview,  IL  60025 

(708)  724  - 7242 

For  my  personal  collection  and  research  I wish  to  hear  from  any  and  all  EAC'ers  with 
counterstamped  half  cents.  I am  using  as  my  reference  "American  and  Canadian 
Countermarked  Coins",  by  Gregory  Brunk.  I am  looking  for  any  varieties  in  the  book  or  any 
unlisted  varieties  Please  write  or  call  and  discuss  what  you  have.  I will  trade,  swap  or  buy. 

Write  for  my  current  price  list  on  counterstamps.  Please  come  see  me  on  June  19th  at  the 
Noise  Coin  Show,  400  E Ogden  Avenue,  Westmont,  IL. 


************* 


RICHARD  L CODAY,  EAC  #3171  P.O.  Box  1701  Bakersfield,  CA  93302 

(805)  323  - 4507 


LARGE  CENTS  WANTED 


1793 

Clear  Dates 

1809 

AG- VG 

1839/6 

G - VG 

1794 

Clear  Dates 

1811 

AG  - VG 

1840  N-2 

F - VF 

1797 

Clear  Dates 

1817 

15*  VG-VF 

1804 

AG  - VG 

1820 

Overdates  VG-VF 

1807 

COMET 

1834 

N-5  All  grades 

Write 

or  call  with  description  and  price.  Not  a bargain  hunter 

************* 
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SCOTT  BROCKELMAN,  EAC  #3200  P O Box  2114  Hurst,  TX  76053 

(817)  595  -4468 


1820 

Six  pointed  star  counterstamp  holed  for  suspension 

G 

$ 10 

1822 

N-7 

F-VF 

Porous  surfaces  still  very  attractive 

Net  VG 

45 

1818 

N-6 

VF30 

Very  nice  only  detraction  old  obv  mark 

Net  25 

50 

1825 

N-7 

VF25 

Very  attractive  micro  porosity 

Net  25 

90 

1851 

N-1 5 

VF35 

Nice  only  problem  rev  spot  of  crud 

ES  O 

75 

I have  many  Civil  War  tokens  and  some  Hard  Times  tokens  available,  write  Still  looking  for 
nice  low  grade  Chain  cent,  have  better  copper  and  type  to  trade  Buying  cleaned  Half  Cents, 
Large  Cents,  and  Colonials,  please  offer. 


************* 


HENRY  T HETTGER,  EAC  #2349 


P.O  Box  201 8 


Arlington,  VA  22202 

(703)  979  - 1942 


1793 

S-1 3 

Liberty 

1820/ 

19 

N-3 

1820 

N-1 4 

R5 

1820 

N-4 

R5 

1830 

N-6 

R4 

1838 

N-1 3 

CUD 

1837 

N-1 7 

R4 

1848 

N-30 

MDS 

1848 

N-36 

EDS 

Postage, 


F-15,  a bit  sharper,  edge  knocks,  smooth  shades  of  BN  55 

F-12  net  GD-4,  many  nicks,  $125,  another,  AG-3,  smooth,  cleaned  75 
VG-10  net  VG-7,  BN,  stain,  1 knock  50 

VF-25  net  VG-8,  retoned  BN,  granular  45 

(late  state  N-1 1 ),  glossy  BN,  F-1 2 1 50 

F-15  BN,  interesting  counterstamp  "N  J TRACY"  39 

R6  VG-10  net  VG-7  Tan,  Grellman  attribution  110 

VF-25  net  VF-20-  Retoned  BN,  rv  scratches,  Grellman  attr  190 
any  order,  $3  00  additional 


************* 


GREG  HEIM,  EAC  #361 9 P.O.  Box  4595  Warren,  NJ  07059 

(908)  754  - 2980 

WANTED:  Original  EAC  membership  medals.  Will  pay  $50.00  for  medals  with  the  words 

CHARTER  MEMBER,  and  $40.00  for  original  medals  without.  Also  need  more  15th 
anniversary  medal,  still  paying  $20.00 

CORONET  CENTS  FOR  SALE 


1817 

N-1 1 

1822 

N-5 

1826 

N-1 

Late  Die  State  PCGS  AU55  and  an  EAC  AU55  choice!  $495 

PCGS  AU55  Not  quite  choice,  but  better  than  average  575 

PCGS  AU55  Net  XF45.  Right  in  the  middle  between  choice  and  average  395 


************* 


JON  M WARSHAWSKY,  EAC  #3603  435 ( Baintree  Road  University  Heights,  OH  44118 

(216)  381  -5669 

For  Sale:  Fine  copy  of  S H Chapman's  1926  edition  of  The  United  States  Cents  of  1794. 
Internally  very  fine,  but  spine  is  water  spotted  $1 90  postpaid. 

************* 
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DOUGLAS  W.  HILL,  EAC  #3665 


P.O.  Box  1483 


Winter  Park,  FL  32790 


(407)  644  - 6923 


FOR  SALE: 


1829 

N-5 

R-3+ 

VG-10 

$ 50 

1833 

N-4 

R-4 

F-1 5 

75 

1833 

N-4 

R-4 

VG-10 

50 

1848 

N-21 

R-4 

VF-20 

25 

1848 

N-38 

R-4 

F-1 2 

25 

1851 

N-36 

R-6 

F-1 2 

************* 

100 

SHELDON  FREED, 

EAC  #3247 

2401  W Rogers  Avenue  Balto,  CA  21209 

HARD  TIMES 

L-19 

R-1 

MS60  Brown  with  faded  red 

$ 90 

L-20 

R-1 

MS63  RB  50%  Red 

150 

BRITISH  CONDOR  TOKENS 

1795 

Half  Penny 

PI  6 

T.  Spence  MS63 

Choice 

65 

1795 

Farthing 

PI  6 

T.  Spence  MS63 

RB  Choice 

65 

LARGE  CENTS 

1817 

N-7 

1/2 

AG3 

R6 

15 

1818 

N-1 

G-5 

R1 

5 

1843 

N-6 

F-1 0 

Chocolate 

R1 

15 

1846 

N-1 5 

VF-20 

Dark  Granular 

R5 

90 

1852 

N-1 6 

AU-50 

R1 

60 

Enclose  $1  00  Postage. 


************* 


GEORGE  R.  TROSTEL,  EAC  #669  49  Bristol  Street  Southington,  CT  06489 

1-203-628-9927 

1788  Conn.  M16.5-H  Fine  R-6  Dark  brown  surfaces,  minor  scratches  both  $150 
sides 


1805 

C-1 

Early  Die  State 

Very  Good 

50 

1838 

N-3 

PCI 

AU-55 

Weak  strike 

175 

1851 

N-35 

R-6 

Grade  20/12 

Grellman,  one  mark  on  reverse  had  been  cleaned  long 

time  ago 

R-6 

******** 

***** 

250 

JOHN  BIEBER,  EAC  #1926 

185  8th  Street 

Bethpage,  NY  11714 

1796 

S-93 

AG 

AV  $ 

50 

1797 

S-141 

G 

SC 

$ 60 

1796 

S-104 

AG 

AV 

80 

1797 

S-1 43 

VG 

AV 

150 

1796 

S-109 

G 

AV 

75 

1798 

S-145 

G 

AV 

40 

1796 

S-115 

G 

AV 

150 

1798 

S-1 46 

AG 

SC 

50 

1797 

S-128 

G 

AV 

45 

1798 

S-1 50 

AG 

AV 

85 

1797 

S-130 

G 

AV 

35 

1798 

S-1 53 

AG 

AV 

30 

1797 

S-131 

G 

AV 

50 

1798 

S-161 

F-2 

AV 

10 

1797 

S-135 

G 

SC 

40 

1798 

S-1 63 

G-5 

AV 

60 

1797 

S-136 

G 

SC 

35 

1798 

S-1 65 

FINE 

AV 

175 

1797 

S-138 

G 

AV 

35 

1798 

S-1 66 

AG 

SC 

10 

Please  call  after  7 PM  (516)  681  - 4885 
************* 
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MARK  BORCKARDT,  EAC  #312,  is  pleased  to  announce  that  auctions  by  Bowers  and 
Merena  will  sell  the  Wally  Gilligan  collection  of  United  States  Half  Cents  at  public  auction  in 
Los  Angeles,  May  27  - 28,  1994  This  collection  consists  of  167  half  cents  representing  85 
different  Cohen  varieties  Highlights  include 

1794  C-8  VG-8;  1796  C-2  G-5,  1803  C-3  VF-35;  1805  C-2  VG-8,  1806  C-3  G-5. 
1800  C-1  VF-25  The  Brobston  specimen  with  top  of  R missing  in  Liberty 
Mentioned  on  page  200  of  Breen's  Encyclopesia 
21  examples  of  1804  C-6  representing  15  different  Braig  Die  States 
7 examples  of  1804  C-7  representing  7 of  9 die  states  listed  by  Breen 
EAC  members  interested  in  participating  in  this  exciting  offering  are  invited  to  send  your  eac 
membership  number  for  a complimentary  copy  of  the  sale  catalog  Bowers  and  Merena 
Galleries,  Inc  , P.O.  Box  1224,  Wolfesboro,  NH  03894  (603)  569  - 5095 

************* 


MATT  NICKELS,  EAC  #3986 


P.O.  Box  501 


Oakhurst,  CA  93644  - 0501 

(209)  683  - 2636 

Uniface  Restrike  Listed  in  The  Breen  Encyclopedia  as  #1245  as  "Hancock's  Multi- 
Denominational  Patterns  (1792)"  and  in  the  Redbook  under  Washington  Pieces  (1792) 
Undated  Cent 

'Washington  Born  Virginia"  made  by  Albert  Collis  in  1959 


Beautiful,  mostly  red 

$ 35 

Half  Cents 

Large  Cents 

1803  C-4  VF  Details,  cleaned 

1802 

VF  Stemless 

175 

and  retoned 

$350 

1805 

VF  Lt.  Gran. 

150 

1832  C-1  AU-58  nice 

180 

1806 

F It  por  1/2  dentils 

115 

Thanks,  and  if  you  have  never  seen  one  of  those  restrikes  they  are  quite  nice,  and  have  a bit  of 
history  to  themselves.  Can't  beat  the  price  either 


SOL  SCHAFFER,  EAC  #3887  P.O  Box  174  Lake  Hiawatha,  NJ  07034 

COLONIALS  FOR  SALE: 

1723  Wood's  Hibernia  Farthing  (Breen:172)  --  Good,  rough.  $ 15 

1751  Billion  Sou  Marquest  BB  (Breen:623) -- Fine.  62 

HB  mintmark,  described  by  Breen  as  extremely  rare 
1771  "Evasion"  or  Regal  Evasion  Copper  - Good  15 

A "Bungtown"  halfpence,  Atkins:273 

1783  GEORGIVS  TRIUMPHO  Copper  (Breen:1 184)  -Good.  42 

1783  Washington  Draped  Bust  Cent  (Breen :1 1 89)  ~ Very  Good.  38 


DENIS  W LORING,  EAC  #11  Box  363  New  York,  NY  10101 

(212)  554-3316 

Half  Cent,  1793  C-1 , Obverse  G-4,  with  full  date  Reverse  BS-1 , some  lettering  and  wreath 
visible.  $ 475 

Large  Cent,  1808  S-278,  AU-55,  ex-Halpern  265.  2875 

Proof  Large  Cents:  I still  have  1843  N-12  and  N-14,  1844  N-1,  1846  N-22,  1849  N-18,  and 

1856  N-5  from  my  January  ad!  In  addition,  I now  have  an  extraordinary  group  of  middle 
dates,  1817  - 1837,  including  eight  varieties  that  are  unique  in  Proof  Please  write  or 
call  if  interested! 
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Denis  Loring  Is  On  The  Run  Again 

Once  again  this  year,  I will  be  running  ten  kilometers  on  May  22nd  to  help  raise  money 
for  the  fight  against  AIDS.  I'll  have  my  usual  sign-up  sheet  at  the  EAC  convention  in  Las 
Vegas.  For  those  not  attending  the  convention,  I invite  you  to  sponsor  me,  for  any  amount  you 
wish.  I will  match  your  contribution  dollar  for  dollar  (up  to  $500).  Thus,  every  dollar  you  give 
counts  twice.  Last  year,  EAC  helped  raise  nearly  £4000  to  help  fight  AIDS. 

Send  you  check  to:  Denis  Loring,  Box  363,  New  York,  NY  10101  - 0363.  I appreciate 
your  generosity,  both  then  and  now. 


************* 


LARGE  CENT  HAPPENING 

If  you  have  examples  of  any  of  the  following,  please  bring  them  to  the  Large  Cent  Happening 
at  this  year's  EAC  Convention  in  Las  Vegas.  Grade  is  not  paramount  because  we  will  be 
interested  in  seeing  die  states,  along  with  seeing  choice  Large  Cents. 


1793 

Sheldon  - 1 

1820 

Newcomb  - 6 

1798 

Sheldon  - 144 

1848 

Newcomb  - 18 

1817 

Newcomb  - 12 

1855 

Newcomb  - 5 

Any  questions,  call  Jan  Valentine  @ (707)  252  - 3383 

************* 

FRANK  STEIMLE,  EAC  #2244  2200  Appleby  Drive  Wanamassa,  NJ  07712-4636 


Ct  1787  MBL  M 12-Q  (R-5)  G/VG,  date  weak,  ex.  Hessberg  (1382)  $45 

'87  DBL  M 31.1  - r.4  VG  lite  prousity  25 

'87  DBL  M 31.1 -gg.1  VG  / F small  edge  dig  35 

'87  DBL  M 32.2 -x.  2 VG  porous  fields,  weak  date  25 

English  1/2P  1749  F,  a large  number  of  this  date  were  shipped  Massachusetts  and 

circulated  extensively  in  "colonies"  15 

Rhode  Island  token  "1779",  1936  Grant  copy,  Brass  Unc.  22 

English  evasion  or  "Bungtown"  1/2P,  "God  save  the  king  / be  as  you  seem  to  be" 

Atkins  314,  Good+,  scarce  17 

*****  Or  swap  - offer?  Please  add  $3.00  P & I per  order 


************* 

ROBERT  ZAVOS,  EAC  #2502  1007  Savannah  Avenue  Pittsburgh,  PA  15221 

(412)  241  -0659 


Bowers  & Ruddy,  11/79  - 3/81  Garrett  Collection  Pars  I,  II,  III,  IV,  SB,  prl  all  4 $ 35 

Crosby,  The  Early  Coins  of  America,  1965  TAMS  Reprint,  very  nice  condition  35 

Sheldon,  Penny  Whimsey,  1965  reprint  of  1958  ed.,  Harper  & Row,  dj,  nice  condition  40 

Stacks,  11/11  - 13/54  Anderson  Dupont  Part  II  [half  cents,  etc  ],  good  condition  prl  15 

Stacks,  5/2  - 4/68  William  Van  Roden  Collection  of  Large  Cents,  near  mint  12 

Stacks,  2/4  - 6/76  Tad  Collection  of  U.S.  Large  Cents,  near  mint  12 

Stacks,  5/1,  2,  3/91  Picker,  Benedict,  & Rising;  [Colonials]  near  mint,  xprl  10 

Superior,  9/30  - 10/1/86  Robinson  S Brown  nice  condition,  xprl  20 

Superior,  1/28  - 31/90  Thomas  S Chalkley  Collection  of  Half  Cents  & Large  Cents,  xprl  15 
Superior,  2/2/92  Century  Collection  Sale  Fine  Condition,  small  spine  tear,  xprl  10 

Please  add  $3  postage  per  order 


************* 


-120- 


STEVE  HAYDEN,  EAC  #2046  PO  BOX  1204,  KENOSHA  W1  53141  414-654-0804 

[ HARD  TIMES  TOKENS I 


LOW  4 

R2 

AU 

285.00 

LOW  5 

R5 

VG+ 

65.00 

BUT  DARK  AND  POROUS 

LOW  6 

R4 

FTNE+ 

235.00 

WITH  LIGHT  MARKS 

LOW  8 

R1 

FINE 

8.00 

LOW  10 

R2 

AU 

135.00 

LOW  13 

R4 

FINE+ 

155.00 

LOW  15 

R2 

VF 

115.00 

LOW  16 

R2 

EF+ 

85.00 

WITH  MOTTLED  TONING 

LOW  17 

R3 

VF 

115.00 

WITH  REVERSE  STAIN 

LOW  18 

R1 

VF 

11.00 

LOW  19 

R1 

VF 

10.00 

LOW  20 

R1 

UNC+ 

145.00 

WITH  60%  OF  ORIGINAL  RED 

LOW  21 

R2 

FINE 

35.00 

LOW  22 

R3 

FINE 

20.00 

BUT  VERY  POROUS 

LOW  23 

R4 

VG 

45.00 

LOW  28 

R1 

FINE 

8.50 

LOW  29 

R3 

VG+ 

21.00 

LOW  30 

R2 

FTNE+ 

14.00 

BUT  LIGHT  POROSITY 

LOW  31 

R1 

AU 

45.00 

LOW  33 

R1 

VF+ 

10.00 

WITH  RESIDUE  TRACES 

LOW  34 

R1 

VF+ 

25.00 

LOW  36 

R1 

FINE+ 

12.00 

LOW  37 

R2 

VF 

12.00 

SMALL  REVERSE  RIM  BUMP 

LOW  38 

R1 

EF 

30.00 

LOW  39 

R1 

VF 

7.50 

LOW  40 

R2 

FINE 

11.00 

LOW  44 

R1 

VF 

18.00 

LOW  45 

R1 

VF 

15.00 

LOW  46 

R1 

UNC 

95.00 

WITH  30%  OF  ORIGINAL  RED 

LOW  48 

R1 

VF 

13.00 

LOW  49 

R2 

VF 

45.00 

LOW  51 

R1 

FINE 

7.00 

LOW  52 

R2 

AU+ 

175.00 

50%  BRIGHT,  SMALL  OBV  SPOT 

LOW  53 

R2 

VF 

16.00 

LOW  56 

R2 

VF 

45.00 

LOW  58 

R1 

VF 

7.00 

WITH  LIGHT  MARKS 

LOW  59 

R1 

FINE+ 

8.00 

LOW  63 

R2 

EF 

30.00 

LOW  64 

R1 

AU 

35.00 

LOW  65 

R4 

VF 

50.00 

HAS  BEEN  NICELY  RETONED 
LOW  66  R3  FINE  50.00 


OBVERSE  SPOT  OF  VERDIGRIS 


LOW  67 

R1 

AU 

45.00 

LOW  68 

R1 

VF 

8.50 

WITH  SMALL  OBVERSE  DIG 

LOW  69 

R1 

VF 

10.00 

|LOW  72 

R6 

F/VG 

160.00| 

LOW  73 

R3 

VF+ 

65.00 

WITH  HAIRLINE  SCRATCHES 


LOW  74  R1  EF+  30.00 

LOW  76  R1  VF  7.50 

BUT  HAS  BEEN  RETONED 
LOW  77  R5  GOOD  110.00 

LOW  78  R1  EF+  15.00 

WITH  SMALL  REVERSE  DIG 
LOW  79  R2  FTNE+  22.00 

WITH  LIGHT  MARKS 
LOW  80  R1  VF  16.00 

LOW  81  R4  GOOD  35.00 

POROUS  AND  DARK  RESIDUE 
LOW  83  R2  VF+  20.00 

LOW  84 

R1 

UNC 

115.00 

WITH  10%  OF  ORIGINAL  RED 

LOW  84 

R1 

EF+ 

35.00 

LOW  86 

R1 

EF 

14.00 

WITH  LIGHT  SCRATCHES 

LOW  89 

R5 

GOOD 

105.00 

LOW  92 

R1 

FINE+ 

16.00 

LOW  94 

R1 

AU 

40.00 

LOW  95 

R1 

AU 

30.00 

BUT  HAS  BEEN  RETONED 

LOW  97 

R1 

EF 

15.00 

LOW  98 

R1 

VF 

8.50 

LOW  99 

R1 

FTNE+ 

10.00 

LOW  100 

R1 

VG+ 

7.50 

LOW  101 

R1 

FTNE+ 

15.00 

LOW  103 

R1 

VF+ 

18.00 

LOW  104 

R1 

VF 

7.50 

RETONING  FROM  CLEANING 

LOW  105 

R3 

EF 

17.00 

TWO  OBVERSE  SCRATCFIES 

LOW  107 

R2 

AU 

50.00 

WITH  10%  OF  ORIGINAL  RED 

LOW  107 

R2 

EF 

13.00 

BUT  HAS  BEEN  RETONED 

LOW  109 

R2 

VF 

50.00 

LOW  110 

R1 

EF 

10.00 

BUT  HAS  BEEN  RETONED 

LOW  1 1 1 

R1 

VF 

11.00 

LOW  112 

R2 

FINE 

12.00 

LOW  113 

R1 

VF 

20.00 

LOW  114 

R2 

FINE+ 

20.00 

LOW  115 

R2 

EF 

32.00 

LOW  116 

R3 

VF 

205.00 

LOW  117 

R3 

FTNE+ 

345.00 

LOW  120  1A  R5 

VF 

45.00 

MANY  VERDIGRIS  SPOTS 

LOW  120  2 A R5 

FINE 

40.00 

WITH  A PLANCHET  CRACK 

LOW  120  3B  R3 

VF+ 

90.00 

LOW  120  3G  R6 

VF 

195.00 

LOW  120  5H  R1 

VF 

38.00 

WITH  TINY  OB  V RIM  BUMP 

LOW  122 

R2 

VF+ 

15.00 

SMALL  REVERSE  RIM  NICK 

LOW  123 

R1 

VF 

9.00 

BUT  RETONED  AND  SPOTTED 

LOW  124 

R1 

FINE+ 

8.00 

LOW  125 

R2 

VF 

30.00 

LOW  127 

R2 

FINE 

22.00 

LOW  128 

R5 

FINE+ 

285.00 

PUNCH  & PLANCHET  CRACK 

LOW  130 

R3 

AU+ 

175.00 

LOW  131 

R2 

VF 

16.00 

SPOT,  TWO  SHORT  SCRS 

LOW  132 

R1 

EF 

12.00 

BUT  HAS  BEEN  RETONED 

LOW  133 

R2 

EF 

90.00 

LOW  134 

R3 

EF 

55.00 

RETONING  & TINY  RIM  NICK 

LOW  135 

R1 

AU 

125.00 

LOW  136 

R1 

AU 

115.00 

LOW  138 

R2 

FINE 

20.00 

BUT  WITH  HEAVY  MARKS 
LOW  140  R3  VF  70.00 

WITH  HAIRLINE  SCRATCH 
LOW  141  R4  FINE+  65.00 

REV  DEE  GREASE  FILLED 
LOW  142  R2  FINE  40.00 

1 837  LTL  Y COUNTERSTAMPED 


LOW  143  R4  VG+  45.00 
OFF  CENTER,  OBV  DIE  CRACK 


LOW  145 

R2 

FTNE+ 

30.00 

LOW  148 

R1 

FINE+ 

20.00 

LOW  151 

R5 

1TNE 

90.00 

DARK  & POROUS,  RIM  BUMPS 


LOW  153  R1  VF  15.00 
RETONING  FROM  CLEANING 


LOW  154  R3  AU  150.00 

WITH  10%  OF  ORIGINAL  RED 

LOW  155 

R5 

FINE 

75.00 

SLIGHTLY  BENT,  MANY  SCRS 

LOW  164 

R2 

VG+ 

14.00 

LOW  172 

R3 

VF 

70.00 

LOW  190 

R3 

FINE+ 

95.00 

LOW  192 

R2 

VF+ 

50.00 

LOW  193 

R3 

FINE 

30.00 

LOW  251 

R4 

AU 

75.00 

20%  OF  ORIGINAL  COLOR 

LOW  261 

R2 

FTNE+ 

18.00 

BUT  HAS  BEEN  CLEANED 

LOW  262 

R5 

FINE 

90.00 

LOW  265 

R1 

VF 

13.00 

EXCEPT  FOR  DARK  COLOR 

LOW  267 

R2 

FINE+ 

20.00 

WITH  CUD  AT  RIM 

LOW  267 

R2 

EF+ 

65.00 

WITHOUT  NORMAL  CUD 

LOW  274 

R2 

FINE 

17.00 

LOW  279 

R4 

VF 

40.00 

RIM  NICK  & DARK  RESIDUE 

LOW  284  C 

R5 

GOOD 

65.00 

HOLE,  CLIP  & WEAK  AT  RIMS 

LOW  287 

R2 

VF 

40.00 

WITH  LIGHT  RIM  BUMP 
LOW  295  R5  FINE+  55.00 


SCRS  & MARKS,  RIM  BUMPS 


LOW  318  A 

R4 

EF 

90.00 

LOW  320 

R5 

VF 

185.00 

WITH  SMALL  OBVERSE  DIGS 

LOW  321 

R2 

UNC 

125.00 

WITH  40%  OF  ORIGINAL  RED 

LOW  324  A 

R2 

FINE 

14.00 

LOW  371 

R6 

VF 

425.00 

LOW  400  B 

R4 

FINE 

325.00 
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-DON'T  JUST  TAKE  OUR  WORD  FOR  IT!— 

Here  are  some  unsolicited  comments  about  our 
fixed  price  lists  of  colonial  coins: 

"...a  superb  job--well  done  and  with  excellent  content. ..it  is  certainly  an  inspiration  which 
others  would  do  well  to  follow." 

— Q.  David  Bowers 

"His  price  lists,  in  addition  to  featuring  fully  attributed,  well-described  colonials  and  pertinent 
numismatic  literature  also  include  a great  deal  of  valuable  numismatic  and  historical  text." 

—Ken  Lowe  and  Myron  Xenos  of  The  Money  Tree 

"Your  efforts  at  cataloging  have  produced  an  exceptional  product." 

--Jim  Spilman,  editor  of  The  Colonial  Newsletter 

"I  spent  at  least  two  hours  reading  through  this  catalog.  I find  your  coin  descriptions 

informative  and  interesting.  Also,  your  news  & notes  and  auction  reviews  are  highly  interesting 
and  valuable  to  me." 

—Gary  Trudgen 

"It  is  very  well  done.  I enjoyed  the  detailed  descriptions  that  you  use  for  every  coin.  Very  few 
dealers  take  the  time  to  do  that." 

---Ken  Bressett 

"Your  effort  shows  that  you  have  a knowledge  of  colonials  that  others  could  only  hope  for;  you've 
shown  sound  research  techniques  and  an  informative  writing  style  that  will  make  your  price 
lists  valuable  references  for  anyone  who  pursues  this  fascinating  series." 

---Walter  Breen 

"It  is  really  a wonderful  offering,  full  of  rarities  as  well  as  high  grade  ’common'  varieties. 
Your  catalogue  descriptions  are  interesting,  written  in  a readable  style,  and  sound  quite 
authoritative.  The  descriptions  of  the  Connecticut  coppers  are  excellent,  and  the  Condition 
Census  notes  that  you  append  to  the  important  lots  are  thorough  and  extremely  valuable.  I spent 
several  hours  with  your  catalogue,  updating  my  database  listings  and  the  Condition  Census  notes 
I have  on  various  issues,  and  if  I have  any  complaint  whatsoever,  it's  just  that  your  offering  is 
too  full  of  important  coins!" 

---Michael  Hodder 

We  really  think  that  we  produce  the  finest  offerings  of  colonial  coins,  and  it  seems  like  the 
experts  agree! 

Our  Ninth  Fixed  Price  List  of  choice  colonial  coins  will  be  ready  by  mid-April-sorry  for 
the  delay,  but  this  will  give  us  a chance  to  include  our  purchases  from  Stack's  March,  1994 

sale.  If  you're  not  already  on  our  mailing  list,  why  not  drop  us  a note  or  call  for  a free  copy  of 

this  catalogue  and  see  just  what  you've  been  missing!  All  of  our  coins  are  guaranteed  correctly 
attributed  and  graded  and  come  with  a full,  money-back  guarantee  if  you're  not  satisfied. 

At  the  presnt  time  we  have  over  400  colonial  coins  in  stock,  from  common  to  rare  and  in 

all  price  ranges.  We  specialize  in  the  various  state  coinage  issues  as  well  as  major  colonial  type 

coins.  We  also  stock  more  reference  books  on  colonial  coins  than  any  other  dealer.  If  there's 
something  special  that  you're  looking  for,  give  us  a call-we  just  might  have  what  you  need! 

ROSA  AMERICANA,  LTD. 

(Jeff  Rock,  EAC  #1573) 

Box  3447 

San  Diego,  California  92163 
(619)  280-6737 
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Give  him/her  a 

%*E(R3f  S<PECIAL  giFT 


SPECIAL  to  Current  EAC  Members 

$100  Postpaid 

(List  Price  $125  Postpaid) 

Or  Get  An  Autographed  Copy 
Direct  from  the  Author 

John  D.  Wright 
1468  Timberlane  Dr. 
St.  Joseph,  MI  49085 


Order  from  the 
SOLE  DISTRIBUTOR 
Litho  Technical  Services 
Attn:  Wright 
1600  West  92nd  Street 
Bloomington,  MN  55431 


JIM  LONG.  JEL  COIN'S,  EAC  *1687,  ANA  * 560  93  , Box  3003  , Baltimore,  Maryland  21229 
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MCCAWLEY-GRELLMAN  AUCT I ONS 


This  summer  we  will  be?  holding  our  most  significant  sale  to 
date:  the  sale  of  the  Walter  Dudgeon  collection  of  middle  l>  late 

date  Large  Cents.  Some  of  the  proofs  are  listed  below.  Write  or 
call  to  reserve  a copy  of  our  catalog. 


1321  N-2 


1827  N-7 


1829  N— 6 


1837  N--3 


1840  N-2 


1842  N— 1 


1846  N— 1 


1846  N— 24 


1854  N— 1 2 


WRITE  OR  CALL  TO  RESERVE  YOUR  COPY  OF  THIS  SALE 

CHRIS  MCCAWLEY  P.0.  BOX  2967  BOB  GRELLMAN  P.O.BOX  951938 

EDMOND  OK,  73083  405-341  2213  -127-  LAKE  MARY  FLA,  32795  407-321-874 


PRICES  REALIZED  McCAWLEY/GRELLMAN  JANUARY  8 SALE  #11 


Our  January  8t.h  sale  realised  a hammer  price  at  over  $160,000. 

Any  buybacks  are  listed  with  a zero.  Our  next  event  is  a mail  bid  only 
scheduled  to  close  at  the  June  Long  Beach  convention.  We  also  wi 1 
selling  at  auction  the  Walter  Dudgeon  collection  of  large  cents.  This 
is  scheduled  tor  this  summer  and  will  be?  our  most  important  sales  to 
More  announcements  about  this  sale  soon.  We  will  be  accepting  select 
consignments  tor  both  sales.  Less  expensive  coins  sell  very  well 
in  our  mail  bid  sales.  Consider  sending  a consignment  it  you  have 
duplicates  to  sell. 


Early  Copper  Auction  #1 1 
Total  Bids  ( 162994.00) 
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FOR  MORE  INFORMATION  WRITE  OR  CALL: 


C h r i s V i c t o r M c C a w 1 e y 

P.0.  BOX  2967 
Edmond,  OK  73083 
405-341-2213 
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Bob  Orel  1 man 
P.0.  BOX  951988 
Lake  Mary,  FL„  32795 
407-321-8747 


sal  e 
1 be 
sal  e 
date . 


LAST  MINUTE  CONVENTION  NOTES 


Please  send  contributions  to  A1  Boka  to  help  fund 
the  Thursday  evening  reception  in  Las  Vegas. 

A1  Boka 

6476  West  Viking  Road 
Las  Vegas,  NV  89103 


A1  Boka  and  Jeff  Gresser  need  volunteers  to  help 
with  the  convention.  We  will  need  people  for 
registration,  half  cent  and  large  cent  happening 
table  set  up,  bourse  set  up  and  tear  down,  lot 
viewing  and  various  other  jobs. 

Please  call  A1  at: 

day  cellular 
night 


702-379-3312 

702-876-3870 


